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FINANCNI IZKAZI HOLDINSKE DRUZBE ISTRABENZ, d.d.

zneski v 000 SIT

Realizacija / Actual

PODSKUPINA od / from od / from od / from Indeks real.  Indeks real.
IZKAZOV IN 1.1.2001 1.1.2000 1.1.1999 Index actual Index actual
KAZALCEV do / to do / to /e 31.01.2001  31.01.2001
Postavke EAR PRI 31.12.2000 31.12.1999 31_12/;2000 31.12/.1999
IZKAZ USPEHA Kosmati donos iz poslovanja 120.921 108.073 121.573 112 99
Stroski blaga, materiala in storitev 388.957 212.302 206.171 183 189
Stroski dela 298.944 172.699 177.550 173 168
Drudi odhodki tekocega poslovanja 40.869 11.419 8.288 357 493
Amortizacija 120.730 116.197 115.783 104 104
Dobicek / izguba iz poslovanja -728.579 -404.644 -386.220 180 189
Prihodki financiranja 6.622.813 2.360.490 1.630.021 281 406
Odhodki iz financiranja 1.000.808 1.435.847 710.827 70 141
Dobicek / izguba iz rednega delovanja 4.893.426 520.000 532.974 941 918
Razlika med izrednimi prihodki in izrednimi odhodki 59.377 5.121 67.130 1.159 88
Davek iz dobicka 484.380 0 0 - -
Cisti dobicek / izguba poslovnega leta 4.468.422 525.121 600.104 851 745
1ZKAZ STANJA Stalna sredstva 33.730.811 21.853.168 18.465.313 154 183
Neto obratna sredstva 6.289.032 4.262.744 7.774.779 148 81
Neto poslovna sredstva 40.019.843 26.115.912 26.240.092 153 153
Kapital in dolgorocne rezervacije 26.672.737 21.172.116 19.329.199 126 138
Obveznosti iz financiranja 13.347.106 4.943.796 6.910.893 270 193
1IZKAZ Skupaj financni viri 40.019.843 26.115.912 26.240.092 153 153
Toroy Finanéni vir 120.730 116.197 115.783 104 104
AMORTIZACLIA Dobicek - financni vir 4.468.422 525.121 600.104 851 745
Cash flow 4.589.152 641.317 715.887 716 641
Sprememba stalnih sredstev -10.468.651 -1.860.639 3.096.272 563 -
Sprememba neto obratnih sredstev -1.727.896 4.203.991 -4.661.760 - 37
Neto finacni viri -7.607.395 2.984.668 -849.601 - 895
Sprememba kapitala -449.849 -402.502 -394.838 112 114
Sprememba obveznosti iz financiranja 8.057.244 -2.582.166 1.244.439 - 647
Delez dobicka v kosmatem donosu iz poslovanja 3695,33% 485,89% 493,62% - -
Kapitalski multiplikator 1,46 1,32 1,35 111 108
KAZALNIKI Donosnost kapitala (ROE) 18,68% 2,59% 3,23% = =
Druzba ISTRABENZ, d.d., je v letu 2001 ustvarila bruto dobicek 4.952 The financial statements show that in 2001 the company ISTRABENZ, d.d.,
mio SIT, &isti dobiek druzbe (po odbitku davka od dobicka v znesku 484 generated SIT 4,953 million of gross profit, while net profit (after SIT 484 million
mio SIT) znaga 4.468 mio SIT. of tax on profits) amounted to SIT 4,468 million.

Net operating assets of the Company were SIT 40.0 billion as at 31 December
2001, 53% above the end of the year 2000 figure. Their growth is a result of
increased Company's investments, financed from additional borrowing. 61.4%
of total assets as at 31 December 2001 were financed by equity capital which

Neto poslovna sredstva druzbe so po stanju na dan 31.12.2001 znaSala
40,0 mrd SIT in so bila kar za 53% visja kot ob koncu leta 2000. Povecanje
je posledica porasta nalozb druzbe, ki so bile financirane z dodatno

zadolZitvijo. Neto poslovna sredstva so po stanju na dan 31.12.2001 amounted to SIT 26.7 billion, up 26% compared to 31December 2000.
61,4% financirana z lastniskim kapitalom, ki je znasal 26,7 mrd SIT in se je In the period January to December 2001 the return on average capital
v primerjavi s stanjem na dan 31.12.2000 povecal za 26 %. employed was 18.68%.

V obdobju januar - december 2001 je znaSala donosnost na povprecno

stanje kapitala 18,68%.

o



Racunovodsko porocilo 12/4/2002 14:32 Page 87 $

REVIDIRANI RACUNOVODSKI IZKAZI

2.1. MNENJE POOBLASCENEGA REVIZORJA
Mnenje
pooblascenega .
= - namenjeno
revizorja

Skupséini delnic¢arjev druzbe
ISTRABENZ d.d.

Revidirali smo izkaz stanja druzbe ISTRABENZ d.d., z dne 31. decembra 2001 ter z njim
povezana izkaz uspeha in izkaz gibanja finan¢nih tokov za poslovno leto, ki se je koncalo na
isti dan. Za naStete raunovodske izkaze je odgovorno poslovodstvo podjetja. Nasa
odgovornost je, da izrazimo mnenje o njih.

Revidirali smo v skladu s temeljnimi revizijskimi naceli in mednarodnimi revizijskimi
standardi. Po teh nacelih in standardih smo bili dolZni nacrtovati in izvesti revidiranje tako, da
bi si pridobili razumno zagotovilo, da raunovodski izkazi ne vsebujejo pomembnejsih
napaénih prikazov. V okviru revizije smo preiskali dokaze, ki podpirajo zneske in razkritja v
rabunovodskih izkazih. Ocenili smo tudi raCunovodske standarde in pomembnejSe metode
izkazovanja vrednosti v ratunovodskih izkazih, ki jih je uporabilo poslovodstvo, ter ovrednotili
razkritja v racunovodskih izkazih. Prepriani smo, da je opravljena revizija dobra podlaga za
mnenje o raunovodskih izkazih.

Po naSem mnenju raGunovodski izkazi, nasteti v prvem odstavku, v vseh pogledih podajajo
resniéno in posteno sliko finanénega stanja druzbe ISTRABENZ d.d., na dan 31. decembra
2001 in izidov njenega poslovanja ter gibanja finan¢nih tokov v letu, ki se je koncalo z
navedenim datumom, v skladu s slovenskimi ra¢unovodskimi standardi.

Ljubljana, 12. marec 2002

El] ERNST & YOUNG

Revizija, davino in poslovodno
svetovanje d.o.o., Ljubljana 1

Direktor
Franc Prodnik miw\ dipl. ekon., Alfjo Kocjan€i¢, univ. dipl. ekon,
poobkasceni reyizor pooblasceni revizor

» -
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REVIDIRANI RACUNOVODSKI IZKAZI

AUDITORS’ REPORT
To

The Shareholders of
ISTRABENZ d.d.

We have audited the accompanying balance sheet of ISTRABENZ d.d., as of December 31,
2001 and the related statements of income and changes in financial position for the year then
ended. These financial statements are the responsibility of the Company’s management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with International Standards on Auditing. Those
Principles and Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by the management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to in the first paragraph above, give a true and
fair view of the financial position of ISTRABENZ d.d., as of December 31, 2001 and of the
results of its operations and its cash flows for the year then ended in accordance with Slovene
Accounting Standards.

Ljubljana, March 12, 2002

El] ERNST & YOUNG

Revizija, davéno in poslovodno
svetovanje d.o.o., Ljubljana 1

Alfjo Kocjanci¢, BS Econ.
Certified Auditor
gl

A}
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REVIDIRANI RACUNOVODSKI IZKAZI

2.2.

IZKAZ STANJA
holdinske druzbe
ISTRABENZ, d.d.

zneski v 000 SIT

Pojasnila  31.12.2001 31.12.2000 31.12.1999 Indeks Indeks
Notes Index Index
2001/2000 2000/1999
Postavke
A. Stalna sredstva 33.730.812 21.855.922 18.465.313
I. Neopredmetena dolgorocna sredstva 1 1.135.690 298.424 65.920 381 -
Il. Opredmetena osnovna sredstva 2 3.377.584 1.963.510 1.898.447 172 180
lll. Dolgoroc¢ne financne nalozbe 3,4,5 29.193.820 19.593.988 16.500.946 149 177
IV. Popravek kapitala 10 23.718 0 0 - -
B. Gibljiva sredstva 9.646.830 4.758.084 8.395.771 203 115
lll. Kratkoroc¢ne terjatve iz poslovanja 6 4.419.576 1.721.687 2.005.690 256 220
IV. Kratkoro¢ne financne nalozbe 7 5.174.871 3.024.194 6.374.375 171 81
V. Denarna sredstva 8 30.972 10.886 11.566 285 268
VI. Aktivne ¢asovne razmejitve 9 21.411 1.317 4.140 - 517
Sredstva skupaij: 43.377.642 26.614.006 26.861.084 163 161
A. Kapital 26.672.737 21.172.116 19.329.199 126 138
I. Osnovni kapital 10 5.180.000 5.180.000 5.180.000 100 100
Il. Rezerve 10 3.740.069 3.740.069 3.740.069 100 100
Ill. Preneseni dobicek ali izguba iz prejsnih let 10 1.498.899 1.413.117 1.198.514 106 125
IV. Revalorizacijski popravek kapitala 10 11.785.347 10.313.809 8.610.512 114 137
V. Nerazporejeni Cisti dobicek poslovnega leta 10 4.468.422 525.121 600.104 851 745
B. Dolgorocne obveznosti iz financiranja 11 4.814.484 500.000 0 963 0
C. Dolgorocne obveznosti iz poslovanja 25 25 168.663 100 0
C. Kratkorocne obveznosti iz financiranja 12 8.370.546 4.387.758 6.488.334 191 129
D. Kratkorocne obveznosti iz poslovanja 13 3.084.375 118.632 622.088 - 496
E. Pasivne casovne razmejitve 14 435.475 435.475 252.800 100 172
F. Obveznosti do virov sredstev skupaj: 43.377.642 26.614.006 26.861.084 163 161
Zabilancna evidenca 15 9.406.817 1.172.706 1.010.286 802 891

o
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REVIDIRANI RACUNOVODSKI IZKAZI

2.3.

IZKAZ USPEHA
holdinske druzbe
ISTRABENZ, d.d.

zneski v 000 SIT

Pojasnila od / from od / from od / from Indeks Indeks
Notes 01.01.2001 01.01.2000 01.01.1999 lgle ¢ Index
do / to do / to do / to 2001/2000 2000/1999
Postavke 31.12.2001 31.12.2000 31.12.1999

A. Cisti prihodki od prodaje 16 120.921 108.073 121.573 99
B. Kosmati donos iz poslovanja 120.921 108.073 121.573 112 99
C. Stroski blaga, materiala in storitev 23,24 388.957 212.302 206.172 183 189
C. Stroski dela 25 298.944 172.699 177.550 173 168
D. Amortizacija 120.730 116.197 115.783 104 104
E. Odpisi obratnih sredstev 14.007 356 0 - -
F. Drugi odhodki poslovanja 26.862 11.163 8.288 240 324
G. Dobicek / izguba iz poslovanja -728.579 -404.644 -386.220 180 189
H. Prihodki iz dobicka podijetij v skupini 17 602.788 443.541 471.633 137 128
. Prihodki iz dobicka drugih 18 757.495 287.000 206.090 264 368
J. Prihodki od obresti in drugi prihodki

od financiranja 19,20,22 5.262.530 1.629.950 952.298 322 553
K. Odpisi dolgorocnih in kratkoro¢nih nalozb 26 409.594 1.131.460 443.595 36 255
L. Stroski obresti in drugi odhodki financiranja 26 591.214 304.387 267.232 194 221
M. Dobicek iz rednega delovanja 4.893.425 520.000 532.974 941 918
N. Izredni prihodki 21 88.361 17.566 81.431 503 109
O. Izredni odhodki 27 28.984 12.445 14.301 232 203
P. Celotni dobicek 28 4.952.802 525.121 600.104 943 825
R. Davki od dobicka 484.380 0 0 - -
S. Cisti dobicek poslovnega leta 28 4.468.422 525.121 600.104 851 745
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REVIDIRANI RACUNOVODSKI IZKAZI

2.4. zneski v 000 SIT
IZKAZ FINANCNIH
TOKOV 2001/2000  2000/1999
druibe Postavke

ISTRABENZ, d.d.

ZACETNO STANJE DENARNIH SREDSTEV 11.648 13.477
Prihodki 6.832.095  2.660.159
Odhodki brez amortizacije in oblikovanja dolgoroc¢nih rezevacij -1.758.563  -1.973.949
Davki iz dobicka in delezi iz dobicka (razen lastnikov) -484.380 0
Nepopravljeni cisti pritoki/odtoki pri poslovni dejavnosti 4.600.800 699.687
Spremembe dolgorocnih obveznosti iz poslovanja 0 -196.503
Spremembe kratkorocnih obveznosti iz poslovanja 2.957.439 -597.940
Spremembe kratkorocnih terjatev iz poslovanja -2.577.373 494.885
Spremembe pasivnih ¢asovnih razmejitev -30.483 171.388
Spremembe aktivnih c¢asovnih razmejitev -20.002 3.414
Popravljeni cisti pritoki/odtoki pri poslovni dejavnosti 4.930.381 574.931
Spremembe neopredmetenih dolgorocnih sredstev -819.907 -242.502
Spremembe opredmetenih osnovnih sredstev -1.393.828 -13.159
Spremembe dolgorocnih financnih nalozb -8.251.971  -1.738.170
Spremembe kratkorocnih finan¢nih nalozb -1.938.983 4.191.725
Cisti pritoki/odtoki pri poslovni in investicijski dejavnosti -7.474.308 2.772.825
Net inflows / outflows from operatibg and investment activities

Spremembe kapitala -449.849 131.202
Spremembe dolgorocnih obveznosti iz financiranja 4.279.484 535.000
Spremembe kratkorocnih obveznosti iz financiranja 3.675.645 -2.865.499
Spremembe obveznosti do lastnikov iz dobicka 0 -561.880
KONCNO STANJE DENARNIH SREDSTEV 30.972 11.648
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RACUNOVODSKE USMERITVE V LETU 2001

Racunovodski izkazi druzbe ISTRABENZ, d.d., Koper so
pripravijeni v skladu z racunovodskimi in porocevalskimi
zahtevami slovenskih racunovodskih standardov in se v
letu 2001, v primerjavi s preteklimi poslovnimi leti, niso
spreminjala. Njihov temeljni namen  je upoStevati splosno
mednarodno racunovodsko prakso (zlasti mednarodne
racunovodske standarde), finanéno pojmovanje kapitala
in zahtevo po realni ohranitvi kapitala.

Neopredmetena dolgorocna sredstva so izkazana po
revaloriziranin nabavnih vrednostih in se ¢asovno amor-
tizirajo glede na dobo koristnosti oziroma pogodbeno
dogovorjene roke.

Opredmetena osnovna sredstva vkljucujejo zemljisca,
zgradbe, opremo, investicije v teku in predujem za osnov-
na sredstva.

Popravek vrednosti opredmetenin osnovnih sredstev se
obraCunava posamicno, za drobni inventar pa skupinsko.
Uporablia se metoda enakomernega Casovnega amor-
tiziranja. Dobe uporabnosti za posamezne vrste osnovnih
sredstev so opredeliene z letnimi amortizacijskimi stop-
njami.

Amortizacijske stopnje so bile spremenjene leta 1998 in
S0 taksne:

- gradbeni objeki od 3 do 5%
- transportna sredstva 25%

- racunalniSka oprema 33%

- drobni inventar 33%

- pohistvo 12.5%

- ostala oprema 20%

Uporabliene stopnje in metoda amortiziranja so v okvirih
doloCil Zakona od dobicka pravnih oseb, ki opredeljujejo
viSino amortizacije kot davéno priznan odhodek.

ZemljisCa, opredmetena osnovna sredstva v izgradnii
in umetniSka dela se ne amortizirajo, se pa revalorizirajo.

The financial statements of ISTRABENZ, d.d., Koper
have been prepared pursuant to the accounting and
reporting requirements of Slovene Accounting
Standards (SAS), which in 2001 did not change
compared to the previous financial years. Their fun-
damental purpose is to apply the generally accepted
international accounting principles (in particular
International Accounting Standards), financial defini-
tion of capital and the requirement for recording cap-
ital in real terms.

Intangible long-term assets are shown at their reval-
ued purchase value and are subject to time adjust-
ments in accordance with their useful life or contrac-
tually agreed terms.

Tangible fixed assets include land, buildings, equip-
ment, fixed assets under construction and advance
deposit for fixed assets.

Depreciation rates:

- buildings from 3 to 5%
- transport means 25%

- computer equipment 33%

- small inventory 33%

- furniture 12.5%

- other equipment 20%

Land, tangible fixed assets under construction and
works of art are not depreciated but are revalued.
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RACUNOVODSKE USMERITVE V LETU 2001

Zacetne vrednosti dolgorocnih nalozb so enake znesku
naloZenih denarnih ali drugih sredstev, izrazenih v denar-
ju, na dan posamezne naloZbe. Kratkorocne financne
nalozbe predstavljajo nalozbe v vrednostne papirje, poso-
jila, obresti in druge nalozbe ter se v zaCetku izkazujejo v
vrednostih, ki izhajajo iz ustreznih listin.

Zacetne vrednosti financnih nalozb v tujih valutah so
preracunane v domaco valuto na dan nastanka. UGinki
sprememb v tolarski protivrednosti na dan izkaza stanja
kot teCajne razlike oblikujejo prihodke oz. odhodke iz
financiranja.

Delnice in delezi podijetij v skupini so vrednoteni po kapi-
talski metodi, kar pomeni, da dobicki ali izgube sproti
povecujejo ali znizujejo vrednost nalozbe. Druge dolgo-
rocne finan¢ne nalozbe so na dan bilanciranja izkazane
po nabavni oziroma trzni vrednosti, Ce je ta nizja. Razlika
predstavijia odhodek financiranja. Dobicki drugih finan¢nih
nalozb se po sprejetju skiepa o delitvi dobicka evidentira-
jo kot terjatve iz financiranja.

Dana posojila so obrestovana v skladu s pogodbo.
Dolgoro¢na posajila, katerih rok placila je v bilancnem
obdobju krajsi od 1 leta, se evidentirajo kot kratkoro¢na
posojila. Popravki vrednosti dolgoro¢nih financnih nalozb
bremenijo odhodke financiranja.

Realne obresti za dane in prejete kredite se obracunava-
jo v skladu s pogodbami. Vecinoma se obresti placujejo
mesecno, le iziemoma se pripisujejo glavnici in placajo ob
zapadlosti kredita.

The opening value of long-term financial invest-
ments equals the amount of the invested money or
other assets, expressed in cash, on their date of ori-
gin. Short-term financial investments consist of
investments in securities, loans, interest and other
investments. On their date of origin, they are shown
according to the value resulting from the relevant
documents.

Financial investments expressed in foreign currency
are translated in local currency at the exchange rate
effective on the date of origin. The effects of
changes in SIT counter-value on the balance sheet
date create the financial revenues or financial
expenses.

Shares and shareholdings in the group members are
valued according to the equity method, meaning that
profits and losses increase or decrease the invest-
ment value. On the balance sheet date, other long-
term financial investments are expressed at their
purchase or market value, whichever is lower. The
difference represents a financial expense. The prof-
its from other financial investments are recorded,
after the adoption of a resolution on the distribution
of profit, as financial receivables.

Interest on granted loans is determined by contract.
Long-term loans with payment term of less than 1
year are recorded as short-term granted loans.

The value-adjustments of long-term financial invest-
ments burden the financial expenses.

Real interest on loans granted and incurred is calcu-
lated pursuant to the contracts. Interest is mainly
settled on a monthly basis, and is only occasionally
added to the principal and settled.
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RACUNOVODSKE USMERITVE V LETU 2001

Dolgorocne in kratkoroCne terjatve iz poslovanja se v
zaCetku izkazujejo z zneski, ki izhajajo iz ustreznih listin.

Popravki vrednosti kratkoro¢nih terjatev iz poslovanja, za
katere obstaja dvom, da bodo poplacane v celoti ali v
dolocenem roku, so oblikovani v breme stroskov poslo-
vanja. Oblikujejo se na podlagi izkusenj iz preteklih let z
odstotkom od zapadiih neplacanih terjatev glede na
starost terjatve:

Sporne kratkorocne terjatve so popravijene v visini celo-
tnega zneska.

Obdobje po zapadlosti % zapadle terjatve

91 do 180 dni 30
181 do 360 dni 100
361 in vec dni 100

KratkoroCne in dolgorocne obveznosti so prikazane v
vrednostih, ki izhajajo iz ustreznih listin. Kasneje se
povecujejo s pripisom revalorizacije in obresti, skladno z
dogovorom z upnikom. ZmanjSajo pa se za odplacane
zneske in morebitne drugaCne poravnave v dogovoru z
upnikom ter za prenos zneskov, ki zapadejo v placilo
najkasneje v letu dni, med kratkorocne financne
obveznosti.

Obveznosti do oseb iz tujine se preracunavajo v domaco
valuto na dan nastanka. TeCajna razlika, ki se pojavi do
dneva poravnave taksnih obveznosti oziroma do dneva
bilance stanja, se Steje kot postavka odhodkov ali pri-
hodkov financiranja.

Revalorizacija kratkorocnih in dolgorocnih financnih
obveznosti predstavija Crpanje revalorizacijskega izida,
obresti pa odhodek financiranja.

Long-term and short-term operating receivables are
initially reported at amounts recorded in the relevant
bookkeeping documents.

Revaluation adjustments of short-term receivables
not believed to be either settled in full and/or on their
due date are stated as an increase in operating
expenses. They are based on experience gained in
previous years and are expressed as a percentage
of outstanding receivables in relation to the maturity
of receivable.

Disputable receivables are adjusted by 100% of
value.

Period after % of outstanding

maturity date receivable
91 to 180 days 30
181 to 360 days 60

361 and over 100

Short-term and long-term operating liabilities are
reported at amounts recorded in the relevant book-
keeping documents. They are then increased by
means of added revaluation and interest, pursuant
to agreements with creditors. They can be
decreased by deducting the paid amounts and pos-
sible different settlements agreed with the creditor,
or by transferring the amounts which become due
within one year, to short-term financial liabilities.

Payables to foreign citizens are translated into the
local currency on the date of origin. The exchange-
rate difference, up until the day of settlement of such
liabilities or the balance sheet date, is stated as an
item of financial expenses or revenues.

Revaluation of short-term and long-term financial lia-
bilities represents the utilisation of the revaluation
result, while interest is stated under financial
expenses.
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RACUNOVODSKE USMERITVE V LETU 2001

Celotni kapital izraza lastnisko financiranje druzbe in
njeno obveznost do lastnikov. Opredelien je z zneski, ki
S0 jih lastniki vioZili v druzbo kot osnovni kapital, in s
povecanjem kapitala iz naslova uspesnosti poslovanja v
obliki rezerv in nerazporejenega dobicka iz preteklin let ter
revalorizacije teh postavk.

Rezerve so nenominirani  kapital in  se letno
povecujejo z morebitno razporeditvijo Cistega dobicka.
SluZijo za poravnavanje moznih izgub v prihodnjih letih.
V' nobenem primeru pa jih kasneje ni mogoce razdeliti
med lastnike v obliki dividend. Preneseni dobicek
prejdnjin let povecuje celotni kapital.

Revalorizacijski popravki kapitala dopolnjujejo vrednost-
no izkazovanje celotnega kapitala. Ta se ob koncu
vsakega poslovnega leta povecuje, in sicer tako, da se s
koeficientom rasti cen Zivlienjskih potrebS¢in pomnozi
vsaka izmed oblik kapitala.

Aktivne Casovne razmejitve zajemajo kratkoro¢no
odloZene stroske in predhodno nezaracunane prihodke,
pasivne Casovne razmejitve pa zajemajo kratkorono
vnaprej vracunane stroske in kratkoro¢no odlozene pri-
hodke.

Kratkorocno odlozene prihodke sestavijgjo odloZeni pri-
hodki od zamudnih obresti, za katere obstaja dvom o nji-
hovi velikosti in poplacljivosti.

Revalorizacija sredstev in obveznosti je opraviena s stop-
njo rasti Zivlienjskih potrebscin, ki je leta 2001 znaSala
7%, razen za terjatve in obveznosti, za katere je reval-
orizacija pogodbeno dogovorjena. Pozitivni revalorizacijs-
ki izid je v letu 2001 vkljucen v izkaz uspeha kot prihodek
financiranja.

Davek iz dobicka druzba ugotavija na osnovi prinodkov
in odhodkov, ki so vkljuceni v izkaz uspeha, v skladu s
SRS in z Zakonom o davku od dobicka pravnih oseb.
Stopnja davka od dobicka znasa 25%.

Skladno z novelo Zakona o gospodarskih druzbah (ZGD-
F) in novimi Slovenskimi racunovodskimi standardi so tudi
druzba ISTRABENZ, d.d., in njene odvisne druzbe v
SKUPINI'ISTRABENZ s 01.01.2002 svoje racunovodske
usmeritve in metodologije vrednotenja racunovodskih
postavk sredstev in virov sredstev uskladile z novo
zakonodajo.

Total capital expresses equity financing of the
Company and its liability to shareholders. It consists
of amounts invested in the Company by the share-
holders as stock capital, of capital increase on
account of successful performance in form of
reserves and retained profit from previous years and
of revaluation of these items.

Reserves are unnominated capital and are annually
increased by eventual net profit distribution. They
are used for settlement of contingent future losses.
They may not be distributed to shareholders in form
of dividend. Retained profit from previous years
increases the total capital.

Capital revaluation adjustments contribute to the
reported value of total capital. The increase at the
end of each financial year is made by multiplying
each form of capital by the cost-of-living index.

Deferred items include short-term deferred costs
and accrued revenues, accrued items include short-
term accrued costs and short-term deferred re-
venues.

Short-term deferred revenues are composed of
deferred revenues from default interest whose vo-
lume and settlement are uncertain.

Revaluation of assets and liabilities is calculated by
taking into account the 7% increase in the cost of li-
ving, except for receivables and payables revaluated
according to contractually agreed rates. In 2001 the
positive revaluation result has been included in the
Profit and Loss Account as financial revenue.

Tax on profits has been calculated on the basis of
revenues and expenses contained in the Profit and
Loss Account pursuant to Slovene Accounting
Standards and the Law on Corporation Tax. In 2001
the tax rate was 25%.

In accordance with the amended Commercial
Companies Act and new Slovene accounting stan-
dards, the company ISTRABENZ, d.d., and its sub-
sidiary companies in the ISTRABENZ GROUP
adjusted their accounting principles and methods of
stating accounting items of assets and liabilities to
the new legislation on 1 January 2002.
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Pojasnilo 1
Neopredmetena dolgoro¢na sredstva

Neopredmetena dolgorocna sredstva v skupnem znesku

1.136 mio SIT predstavijajo:

- projekt izgradnje novega SAP informacijskega sistema
za SKUPINO ISTRABENZ;

- predujem za najem skladiSCnega prostora za naftne
derivate v Luki Ploce (zaradi pricetka obratovanja skla-

Note 1:
Intangible long-term assets

Intangible long-term assets amounted to SIT 1,136

million and include:

- The projetc of setting up of the SAP information
system for the ISTRABENZ GROUP;

- advance for the rental of storage facilities for oil
products in Luka Ploce. On account of the start of
operation of the storage facilities drawdown of the

advance started in June 2001.
The company ISTRABENZ, d.d., invested SIT 929
million in intangible long-term assets, mainly in set-
ting up the SAP information system.
In December 2001 the Company sold the leased
berths in Marina Izola.

disca se je junija 2001 pricelo ¢rpanje avansa).

Druzba ISTRABENZ, d.d., je v letu 2001 v neopredmete-
na dolgorocna sredstva investirala 929 mio SIT,od tega
veCino v izgradnjo informacijskega sistema SAP.
Decembra 2001 je druzba prodala zakupliene priveze v
Marini Izola.

Pojasnilo 2 Note 2:

Opredmetena osnovna sredstva Tangible fixed assets
llustration of changes in tangible fixed assets in

Prikaz sprememb na opredmetenin osnovnih sredstvih v 2001

letu 2001:

zneski v 000 SIT

Zemljisca

Zgradbe
Buildings

Druga oprema
Other
equipment

Investicije v
teku
Work in
progress

Land

Nabavna oz. revalorizirana vrednost

Stanje 31.12.2000 93,900 2,109,888 445,793 2,649,581
Povecanja 814,625 929,532 49,633 66,145 1,859,935
Zmanjsanja 0 501,780 50,747 17,922 570,449
Revalorizacija 6,573 147,788 32,212 728 187,301
Stanje 31.12.2001 915,098 2,685,428 476,891 48,951 4,126,368
POPRAVEK VREDNOSTI

Stanje 31.12.2000 0 404,726 281,539 0 686,265
Amortizacija v 2001 0 66,796 48,103 0 114,899
Zmanjsanje 0 59,111 48,845 0 107,956
Revalorizacija 0 33,003 22,694 0 55,697
Stanje 31.12.2001 0 445,414 303,491 0 748,905
NEODPISANA VREDNOST

Stanje 31.12.2000 93,900 1,705,162 164,254 0 1,963,31
Stanje 31.12.2001 915,098 2,240,014 173,400 48,951 3,377,463
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Neodpisana vrednost osnovnih sredstev na dan
31.12.2001 znasa 3.378 mio SIT. Nalozbe v opredmete-
na osnovna sredstva sestavijajo nalozbe v zemljis¢a, v
upravno stavbo, v poslovne prostore na Ferrarski ulici v
Kopru, na Dunajski v Ljubljani in na Ogrlici v Kopru, v
stanovanjski objekt ter v pocitnisSke zmogljivosti.

Druzba ISTRABENZ, d.d., je v letu 2001 investirala v

skupnem znesku 1.794 mio SIT, in sicer v:

- opremo apartmajev v Kranjski gori,

- adaptacijo pocitniSkega objekta Spomincica,

- posodobitev avdio-video opreme v Vili Istra na Bledu,

- v nakup zazidljivin in nezazidljivih zemljis¢ v Kopru in v
Bertokih,

- v nakup poslovne stavbe druzbe OMV ISTRABENZ.

V letu 2001 je druzba prodala priveze v Marini Izola in
jadmico Lepa Vida.

Pojasnilo 3

Dolgoroéne finan¢ne nalozbe

zneski v 000 SIT

31.12.2001 Struktura 31.12.2000

Structure

Struktura
Structure

The current value of fixed assets as at 31 December
2001 was SIT 3,328 million. Investments in tangible
fixed assets include investments in land, in the
offices at the corporate headquarters, in business
premises at Ferrarska Street (OMV ISTRABENZ
building), in Ljubljana and in Koper, in a residential
building and in holiday apartments.

In 2001 the company ISTRABENZ, d.d., invested a

total of SIT 1.794 million in:

- fixture and fittings of appartments in Kranjska gora,

- refitting of the holiday apartment Spomingica,

- updating of audio-video equipment in Vila Istra in
Bled,

- purchase of housing and non-housing land in
Koper and Bertoki,

- purchase of the business premises of OMV ISTRA-
BENZ

In 2001 the Company sold the berths and the sailing
boat Lepa Vida.

Note 3:

Long-term financial investments

Indeks
Index
01/99

Indeks
Index
(]

Struktura
Niadl

31.12.1999

Dolgorocne financne nalozbe v podietja skupine 18.903.436 65% 12.806.812 65% 148 12.016.976 73% 157
Dolgorocne financ¢ne nalozbe v druga podjetja 4.628.007 16% 4.437.063 23% 104 2.307.689 14% 201
Dologorocno dana posojila podjetiem v skupini 1.584.869 5% 1.513.980 8% 105 1.412.445 9% 112
Dolgoro¢no dana posojila drugim podjetjem 2.127.508 7% 336.133 2% 633 763.836 5% 279
Dolgoroc¢no dani depoziti 1.450.000 7% 500.000 3% 390 0 0% -

Skupaj dolgorocne finanéne nalozbe 29.193.820 100% 19.593.988 100% 149  16.500.946 100% 177

V letu 2001 so dolgorocne financne nalozbe, po stanju na
dan 31.12.2001, znaSale 29,194 mio SIT in so se v letu
2001 povecale za 49%. Povecanie je predvsem posled-
ica investiranja dela kupnine iz odprodaje nalozbe v
druzbi Si.mobil v ta segment nalozb.

Najbolj se je v letu 2001 povecal obseg dolgorocnih
posojil in dolgoro¢nih depozitov, kamor je bil v obliki
posojil in obveznic usmerjen del kupnine iz prodaje deleza
v druzbi Si.mobil.

o

As at 31December 2001 long-term financial invest-
ments amounted to SIT 29.194 million, an increase
of 49% over the previous year. The increase was
due to allocation of part of purchase proceeds from
the disposal of the shareholding in the company
Si.mobil in this investment segment.

In 2001 long-term loans and deposits grew the most,
including part of purchase proceeds in the form of
loans and bonds from the disposal of the share-
hodling in the company Si.mobil.
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Pojasnilo 4 Note 4:
Dolgoroéne finanéne nalozbe v odvisne druzbe Long-term financial investments in subsidiary
companies

zneski v 000 SIT

31.12.2001 Struktura 31.12.2000 Struktura 31.12.1999 Struktura Indeks

Structure Structure Structure Index

01/99

OMV ISTRABENZ, d.d. 11.473.767 61% 7.908.801 62% 145 8.277.953 69% 139

INSTALACIJA, d.o.0., Koper 3.142.676 17% 2.763.384 22% 114 2.375.909 20% 132

ISTRABENZ PLINI, d.o.o., Koper 2.053.455 1% 1.695.607 13% 121 1.093.115 9% 188

MARINA, d.o.0., Koper 518.089 3% 300.971 2% 172 269.999 2% 192
ACTUAL, d.o.0., Koper 191.915 1% 138.049 1% 139 0 0% -
HOTELI MORIJE, d.d., Portoroz 1.523.534 8% 0 0% @ 0 0% =

SKUPAJ 18.903.436 100% 12.806.812 100% 148 12.016.976 100% 157

Dolgorocne financne nalozbe v odvisne druzbe so po Long-term financial investments in subsidiary com-
stanju na dan 31.12.2001 znasale 18,903 mio SIT. ~ panies amounted to SIT 18.903 million as at 31
Druzba ISTRABENZ, d.d., ima najved sredstev v okviru Deien;b,tef i2001£ lSTRABENfésik(;"- had tth; 'm?r?r
dolgorocnih financnih nalozb nalozenih v odvisne druzbe part of 1Is fong-1erm assets o) Invested In the
v SKUPINI ISTRABENZ (B5%), i s0 se v letu 2001 comPames of e Ko o o
povecale za 48%. Delez nalozb v odvisne druzbe v vseh )

, ! 9 5 , o R panies made up 44% of total assets, of which 26%
sredstvin druzbe znasa 44%, od tega je 26% investiranin - in oj| business, 5% in gas business and 5% in

v naftni dejavnosti, 5% v plinski dejavnosti in 5% v turi- tourism.
zZmu.
The increase in 2001 was due to:
Povedanie v letu 2001 je posledica: - two capital increases in the company OMV ISTRA-
- dveh dokapitalizaci druzbe OMV ISTRABENZ, d.d., BENZ, d.d., _ ,
- nakupa 32% deleza v druzbi MARINA, d.0.0., - acquisition of a 32% interest in the company MARI-
- nakupa 59,6% deleza v druzbi HOTELI MORJE, d.d., NA, d.o., o
h dele e 56 v SKUPINI ISTRA - acquisition of a 59.6% holding in the company

- sorazmernih delezev dolb|c ov druzb v SKU F HOTELI MORJE, d.d.,

BENZ v znesku 603 mio SIT, - proportionate participation in the profits of the com-
- revalorizacije odvisnih nalozb za rast cen Zivijenjskin panies in the ISTRABENZ GROUP amounting to

potrebséin v visini 7,0%. SIT 603 million,

- revaluation of subsidiary investments by applying
the 7% increase in the cost of living.

Pojasnilo 5 Note 5:
Dolgoroéne finanéne nalozbe v neodvisne druzbe Long-term financial investments in other compa-
nies

Dolgorocne financne nalozbe v neodvisne druzbe so po
stanjvu na Fjan S122000 ZrEtele 4’628 m|oVS!T. N“h?v ments in other companies amounted to SIT 4.628
delez se je v letu 2001 v strukturi dolgoro¢nih nalozb million. Their share of in the structure of long-term
znizal s 23% na 16%, in sicer predvsem zaradi delne investments fell from 23% to 16%, mainly due to the
prodaje deleza v druzbi Si.mobil in prodaje 5% Banke partial disposal of the interest in the company
Koper. Si.mobil and the sale of 5% interest in Banka Koper.

As at 31 December 2001 long-term financial invest-
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Pojasnilo 6 Note 6:
Kratkoroéne terjatve iz poslovanja Short-term operating receivable
zneski v 000 SIT
31.12.2001 Struktura 31.12.2000 Struktura Indeks 31.12.1999 Struktura Indeks
Structure Structure Index Structure Indlex
Kratkorocne terjatve iz poslovanja do podijetij v skupini 19.445 0% 0 0% - 246.613 12% 8
Kratkorocne terjatve iz poslovanja do drugih podijetij 645.870 15% 1.252.427 73% 52 98.615 5% 655
Druge kratkorocne terjatve 2.768.982 63% 14.003 1% = 783.056 39% 354
Kratkorocne terjatve iz financiranja 924.579 21% 454.846 26% 203 876.819 44% 105
Kratkorocne varscine 60.700 1% 411 0% - 587 0% -
SKUPAJ 4.419.576 100% 1.721.687 100% 257 2.005.690 100% 220

V letu 2001 so se povecale tudi kratkorocne terjatve iz In 2001 short-term operating receivables grew as
poslovanja in so po stanju na dan 31.12.2001 znasale well and amounted to SIT 4.120 million as at 31
4,120 mio SIT. Najve&ji porast je posledica terjatev iz~ December 2001. The highest growth was due to
naslova prodaje 5% deleza v Banki Koper do Luke Koper,  féceivables due from Luka Koper from the disposal

terjatve iz naslova obresti pa so posledica povec¢anega S o €119 [h) ESILE) Giocly IS Ll
J . - P P P 9 interest were a result of increased volume of granted
obsega danih posojil.

loans.
Pojasnilo 7 Note 7:

zneski v 000 SIT

31.12.2001 Struktura 31.12.2000 Struktura 31.12.1999 Struktura

Structure Structure Structure
Kratkoroc¢no dana posojila odvisnim podjetjem 1.781.162 34% 730.500 24% 244 1.871.767 29% 95
Kratkoroc¢no dana posojila drugim 1.540.603 30% 1.148.932 38% 134 4.137.212 65% 37
Za prodajo kupljeni vrednostni papirji 1.853.106 36% 1.144.762 38% 162 365.396 6% 507
Skupaj kratkorocne finanéne nalozbe 5.174.871 100% 3.024.194 100% 171 6.374.375 100% 81

Kratkorocne financne nalozbe, ki so po stanju na dan Short-term financial intestments, which as at 31

31.12.2001 znagale 5,175 mio SIT, so se v letu 2001 December 2001 amounted to SIT 5.175 million,

povecale za 71%, predvsem zaradi kratkorodnih posoji ~ 9reW by 71% in 2001, mainly due to short-term loans

odvisnim druzbam, kjer so angaZirana sredstva v poveza- :O s”tES"é'?ry C?mf;”'es’ '”C'“d'g,g thkf‘l prc:jce?dts

vi s prodajo druzbe SiMobil ter sredstva v zvezi oM e disposaloline company sI.mobiland reta
- . . ing to the purchase of securities.

povecanim obsegom poslovanja z vrednostnimi papirji.
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Pojasnilo 8 Note 8:
Denarna sredstva Cash

zneskiv 000 SIT 31.12.2001 Struktura  31.12.2000  Struktura indeks  31.12.1999 Struktura  Indeks
Nl Structure Indlex Structure Indlex
01/00 00/99
Gotovina v blagajni in ceki 61 0% 87 0% 71 53 0% 117
Denarna sredstva v banki 30.911 100% 10.799 100% 286 11.513 100% 268
Denarna sredstva 30.972 100% 10.886 100% 285 11.566 100% 268

Note 9:

Pojasnilo 9
Aktivne ¢asovne razmejitve

Aktivne Gasovne razmejitve v znesku 21 mio SIT pred-
stavljgjo odlozeni stroski za zavarovalne premije in ostali
odhodki.

Pojasnilo 10
Kapital

Osnovni kapital druzbe ISTRABENZ, d.d., Koper je ses-
tavlien iz 5.180.000 delnic z nominalno vrednostjo
1.000,00 SIT.

Na podlagi sklepa 5. skupscCine delnicarjev z dne 30.

maja 2001 je druzba razporedila Cisti dobicek druzbe iz

let 1997 in 1998 za:

- izplacilo Cistega dobiCka delnicarjem za dividende v
znesku 414,4 mio SIT ali 80,00 SIT bruto dividende na
delnico,

- izplacilo upravi in delavcem s posebnimi pooblastili
druzbe kot udelezba na dobiCku v vrednosti 15 mio
SIT,

- izplacilo ¢lanom nadzornega sveta kot udelezba na
dobicku v vrednosti 11 mio SIT .

Cisti dobicek leta 2000 v vrednosti 525 mio SIT je ostal

nerazporejen.

zneski v 000 SIT

31.12.2001

Struktura
Niadlc

31.12.2000

Struktura
Niadl

Deferred costs and accrued revenues

Deferred costs and accrued revenues of SIT 21 mil-
lion represent deferred costs of insurance premiums
and other expenses.

Note 10:
Capital

The capital stock of the company ISTRABENZ
d.d. Koper is composed of 5,180,000 shares
with a nominal value of 1,000.00 SIT per share.
Pursuant to the resolution adopted by the 5th
Annual General Meeting of Shareholders on 30
May 2001, the Company distributed its net prof-
it for the years 1997 and 1998 as follows:

- to shareholders for dividends in the amount of
SIT 414.4 million, representing SIT 80.00 gross
dividend per share,

- to the Management Board and senior execu-
tives of the Company as participation in the
profit in the amount of SIT 15 million,

- to members of the Supervisory Board as par-
ticipation in the profit in the amount of SIT 11
million.

SIT 525 million of net profit for the year 2000 has

remained undistributed.

Indeks
Index
00/99

Struktura
Structure

Indeks
Index
01/00

31.12.1999

Osnovni kapital 5.180.000 19% 5.180.000 24% 5.180.000 27%

Rezerve 3.740.069 14% 3.740.069 18% 100 3.740.069 19% 100
Dobicek iz prejsnjih let 1.498.899 6% 1.413.117 7% 106 1.198.514 6% 125
Reval. popravki kapitala: 11.785.347 44% 10.313.809 49% 114 8.610.512 45% 137
Dobicek/izguba tekocega leta 4.468.422 17% 525.121 2% 851 600.104 3% 745
Kapital skupaj 26.672.737 100% 21.172.116  100% 126 19.329.199 100% 138

o
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Prikaz sprememb kapitala v letu 2001: Changes in capital in 2001:

zneski v 000 SIT

Stanje Povecanje Zmanjsanje Revalorizacija Stanje
As at Increase Decrease Revaluation As at
Sestavine kapitala 31.12.2000 31.12.2001
Osnovni kapital 5.180.000 5.180.000
Zakonske rezerve 518.000 0 0 0 518.000
Druge rezerve 3.222.069 0 0 0 3.222.069
Dobicek iz prejsnjih let 1.413.117 525.121 439.339 0 1.498.899
Reval. popravki kapitala: 10.313.809 0 0 1.471.538 11.785.347
- osnovnega kapitala 7.082.839 0 0 858.399 7.941.238
- rezerv 2.926.907 0 0 466.688  3.393.595
- dobicka iz prejsnjih let 304.063 0 0 146.451 450.514
Cisti dobicek tekocega leta 525.121 4.468.422 525.121 0  4.468.422
Kapital skupaj 21.172.116  4.993.543 964.460 1.471.537 26.672.737
Prikaz delitve cistega Povedanie kapitala je posledica revalorizaciie postavk za ~ The increase in capital is a result of revaluation
dobiéka (skladno s 7% in Gistega dobicka iz leta 2001. adjustment of items by 7% and of net profit for the
year 2001.

spremembami Zakona
o gospodarskih
druzbah in s prenov-

H imi imi . Uporaba dobicka po 228. ¢lenu ZGD ;
Ilen mi SIoveHSKI mi Stanje Profit allocation pursuant to Article 228 of CCA SIS

v .. As at As at
racunovodskimi Elementi kapitala 31.12.2000 Povecanje Zmanjsanje 31.12.2001
standardi ) Increase Decrease
Osnovni kapital - navadne delnice 5.180.000 5.180.000
Zakonske rezerve 518.000 0 0 518.000
Druge rezerve iz dobicka 3.222.069 2.222.352 0 5.444.421
Rezerve za lastne deleze 0 23.718 0 23.718
Preneseni Cisti dobicek preteklih let 1.498.899 0 0 1.498.899
Revalorizirani popravki kapitala osnovnega kapitala 7.941.238 0 0 7.941.238
Reval. popravki rezerv 3.393.595 0 0 3.393.595
Revalorizirani popravki dobicka iz prejsnjih let 450.514 0 0 450.514
Cistega dobicka poslovnega leta 4.468.422 0 4.468.422 0
Preostanek cistega dobicka poslovnega leta 0 2.222.352 0 2.222.352
Kapital skupaj 26.672.737  4.468.422  4.468.422 26.672.737

o
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Cisti dobicek druzbe za leto 2001 v znesku SIT The Company’s net profit for 2001 in the amount of
4.468.422.81 se razporedi: 4,468,422.81 shall be distributed:
- za rezerve za lastne deleze SIT 23.717.848.71 - totreasury stock reserves  SIT 23,717,848.71
- ST22228220005  ERUEER o STazeemsenns
- v bilan¢ni dobicek SIT 2.222.352.202.05 prof T
, , ; , At their 5th and 6th annual meetings the Company’s
Obenem sta uprava in nadzomi svet druzoe na 5. 6. Managament Board and Supervisory Board also
seji potrdila zmanjSanje drugih rezerv iz dobicka v znesku  approved the reduction of other reserves from profit
SIT 99.368.610.92 za rezerve iz dobicka leta 1997, ki se in the amount of SIT 99,368,610.92 on account of
v letu 2002 razporedijo: reserves from profit for the year 1997, which in 2002
- za donacije SIT 35.000.000.00 shall be distributed:
- v bilanéni dobigek SIT 64.368.610.92 - to donations , SIT 35,000,000.00
- to balance sheet profit SIT 64,368,610.92
Prehod na nov kontni zneskiv 000 SIT Stanje Povecanje Zmanjsanje Stanje
~ As at Increase D As at
nacrt na dan 1.1.2002 Elementi kapitala 31.12.2000 eclease 31.12.2001
Osnovni kapital - navadne delnice 5.180.000 0 0 5.180.000
Zakonske rezerve 518.000 3.571.311 0 4.089.311
Druge rezerve iz dobicka 5.444.421 901.451 1.079.167 5.266.705
Rezerve za lastne deleze 23.718 0 0 23.718
Preneseni cisti dobicek preteklih let 1.498.899 450.514 0 1.949.413
Splosni prevrednotovalni popravek kapitala 0 7.941.238 0 7.941.238
Reval. popravki osnovnega kapitala 7.941.238 0 7.941.238 0
Reval. popravki rezerv 3.393.595 0 3.393.595 0
Rev.popravki dobicka iz prejsnjih let 450.514 0 450.514 0
Preostanek cistega dobicka poslovnega leta 2.222.352 0 0 2.222.352
Kapital skupaj 26.672.737 12.864.513 12.864.513 26.672.737
. zneski v 000 SIT Leto izvora
Ugotovitev bilanénega dobicka
bilanénega dobicka za T Off;(’jﬁ”;e SiEES
pOSIOVI‘IO leto 2001 Cisti dobicek poslovnega leta 2001 4.468.422
Preneseni Cisti dobicek preteklih let 1998 - 2000 1.949.413
Zmanjsanje drugih rezerv 1997 64.369
Povecanje rezerv za lastne deleze 2001 -23.718
Povecanje drugih rezerv 2001  -2.222.352
Bilan¢ni dobicek skupaj 4.236.134

Predlog delitve bilanénega dobicka je podan v porocilu
nadzornega sveta druzbe v prvem delu Letnega porocila
(stran 13).

Proposal for the balance sheet profit distribution is
stated in the Report of the Company’s Supervisory
Board in the first section of the Annual Report (Page
13).

o
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A o As at
Lastni delezi 31.12.2001
Stevilo delnic 6.430
Nominalni znesek 23.718
Delez v kapitalu 0,000124131
Povprecna nabavna cena 3.688,62
Trzna cena 31.12.2001 4.914,36

Druzba ISTRABENZ, d.d., je imela na dan 31.12.2001
6.430 lotov lastnih delnic, v skupni vrednosti 24 mio SIT,
za katere ima po stanju na dan 01.01.2002 oblikovane
rezerve za lastne deleze.

Pojasnilo 11

Dolgoro¢ne obveznosti iz financiranja

zneski v 000 SIT -
Stanje

As at
31.12.2001

4.814.484

Dolgoroc¢no dobljeni krediti pri bankah

On 31 December 2001 the company ISTRABENZ,
d.d., had 6,430 lots of own shares in the total
amount of SIT 24 million for which reserves for trea-
sury stock were formed as at 1 January 2002.

Note 11:

Long-term financial liabilities

Struktura
Structure

Struktura
Structure

Stanje
As at
31.12.2000

500.000

100%

Dolgorocne obveznosti 4.814.484

0% 500.025 0% 963

V letu 2001 se je pomembno povecal obseg dolgorocnih
posojil pri bankah, saj je druzba pridobila dve dolgorocni
posajili v skupni vrednosti 19 mio EUR. V letu 1999 dru-
Zba ni imela dolgorocnih dolgov iz financiranja.

Pojasnilo 12

Kratkoro€ne obveznosti iz financiranja

zneski v 000 SIT

Struktura
Structure

Stanje
As at
31.12.2000

Stanje

As at
31.12.2001

Struktura
Structure

In 2001 the volume of long-term loans from banks
increased significantly, it includes two long-term
loans in the total amount of EUR 19 million. In 1999
the Company had no long-term financial liabilities.

Note 12:

Short-term financial liabilities

Indeks
Index
01/00

Struktura
Structure

Stanje
As at
31.12.1999

Kratkoroc¢no dobljena posojila pri drugih podjetjih 251.000 3% 1.000 0% 1.000 0% 0
Kratkorocno dobljena posojila pri bankah 8.119.546 97% 4.386.758  100% 185 6.487.334 100% 0
8.370.546 100% 4.387.758 100% 191 6.488.334 100% 129

KratkoroCne financne obveznosti druzbe so se v letu
2001 poveGale za 91% in so po stanju na dan
31.12.2001 znaSale 8,371 mio SIT. Povecanje je posle-
dica veCjega obsega kratkorotnega zadolzevanja pri
bankah, delno pa zapadlosti dolgorocnih posajil v letih
2001 in 2002.

o

In 2001 short-term financial liabilities of the
Company grew by 91% and amounted to SIT
8,371 milion as at 31 December 2001. The
increase was mainly on account of increased
short-term borrowing with banks and partly due
to maturity of long-term loans in the years 2001
and 2002.
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Pojasnilo 13 Note 13:
Kratkoroéne obveznosti iz poslovanja Short-term operating liabilities
ATEEA O Sl Stanje Struktura Stanje Struktura Stanje Struktura Indeks
As at Structure As at Structure As at Structure Index
31.12.2001 31.12.2000 31.12.1999 01/99
Kratkorocne obveznosti do podijetij v skupini 1.224.032 40% 1.484 1% - 0 0% -
Kratkorocne obveznosti do drugih dobaviteljev 60.589 2% 24.148 20% 251 147.276 24% 41
Druge kratkoroc¢ne obveznosti 1.153.298 37% 36.962 31% - 52.252 8% -
Kratkorocne obveznosti za obresti do drugih podijetij 162.076 5% 56.038 47% 289 422.560 68% 38
Obveznosti iz davka od dobicka 484.380 16% 0 0% - 0 0% -
Dolgorocne obveznosti 3.084.375 100% 118.632 100% - 622.088 100% 496

Po stanju na dan 31.12.2001 je imela druzba ISTRA- As at 31 December 2001 ISTRABENZ, d.d., had SIT
BENZ, d.d., 3.084 mio SIT dolgov iz poslovanja. 3,084 million of operating liabilities. They mainly
Obveznosti se nanasajo predvsem na: refer to:

- obveznosti iz naslova nakupa nepremicnin in zemijise, - purchase 0; real estate and land,

- nakup vrednostnih papirev, ﬁ:éﬁnlzefgr TS:XCI:)::tIer(;ﬁIS

- obveznosti iz davka iz dobicka. '

5 ‘ _ The Company settles its liabilities within due time
Druzba svoje obveznosti poravnava v roku. limits.

Pojasnilo 14 Note 14:

Pasivne Gasovne razmejitve Accrued costs and deferred revenues

zneski v 000 SIT

Stanje Stanje
As at As at
31.12.2001 31.12.2000
Kratkoroc¢no odlozeni stroski in prihodki 435.475 435.475 100
Nezaracunani prihodki 0 0 -
Skupaj pasivne casovne razmejitve 435.475 435.475 100

Kratkoro¢no odloZeni prihodki predstavijajo obracunane ~ Short-term deferred revenues represent charged
obresti na terjatve do Komercialne banke Triglav, d.d., v intereston receivables due from Komercialna banka
stecaju in podjetja KBT Inzeniring, d.0.0., Ljubljana, kipo ~ Tnglav, d.d., and from the company KBT Inzeniring,

stanju na dan 31.12.2001 znasajo 435 mio SIT. d.o.o0., Ljubljana amounting to SIT 435 million as at
31 December 2001.
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Pojasnilo 15
Zabilanc¢na evidenca

V' zabilan¢ni evidenci podijetje evidentira terjatve in

obveznosti:

-za dane garancije druzbam INSTALACIJA, d.o.o.,
ACTUAL I.T., d.0.0., HOTELI MORJE, d.d., in Si.mobil,
d.d., v skupnem znesku 2,725 mio SIT;

- za garancije banke NLB, d.d., za prejeto kupnino od
prodaje deleza v druzbi Si.mobil v znesku 6,248 mio
SIT.

Note 15:
Off-balance-sheet records

In the off-balance-sheet records the Company

entered receivables and payables for:

- guarantees issued to the companies INSTALACI-
JA, d.o.o., ACTUAL I.T., d.0.0., HOTELI MORJE,
d.d., and Si.mobil, d.d., in the total amount of SIT
2,725 million;

- guarantees from the bank NLB, d.d., for receipt of
purchase money from the disposal of the interest in
the company Si.mobil amounting to SIT 6,248 mil-
lion.

zneski v 000 SIT a -
4.2 Realizacija / Actual
IZKAZ USPEHA od / from od / from od / from Im(:ijeks reall. Ingeks real/.
ine 2 1.1.2001 1.1.2000 1.1.1999 Index actua Index actua
holdinske druzbe el do to P 31.122001  31.12.2001

31.12.2001 31.12.2000

ISTRABENZ, d.d.

/
31.12.1999 31.12.1999

/
31.12.2000

Postavke

Podskupina prihodkov 31.12.2001 31.12.2000 31.12.1999

Prihodki od prodaje storitev 120.921 108.073 121.573 112 99

Prihodki na podlagi delezev iz

dobicka podijetij v skupini 602.789 443,541 471.633 136 128
Prihodki

Prihodki na podlagi delezev iz

dobicka drugih 757.494 287.000 206.091 264 368
Prihodki od obresti 468.222 353.103 503.563 133 93
Ostali prihodki iz financiranja 4.550.775 1.233.249 448.735 369 1.014
Revalorizacijski presezek 243.533 43.598 0 534

Izredni prihodki 88.361 17.566 81.431 503 109
Skupaj 6.832.095  2.486.130 1.833.026 275 373

Druzba ISTRABENZ, d.d., je v letu 2001 realizirala 6.832
mio SIT prihodkov ali 175% ve¢ kot leta 2000 in 110%
nad planom za leto 2001.

Najpomembnejsi vpliv na prihodke so imeli v obravna-

vanem obdobju predvsem nasledniji poslovni dogodki:

- prodaja neodvisnih nalozb, in sicer 65% deleza (od
23,7%, ki jih je imela v lasti druzba ISTRABENZ, d.d.) v
druzbi Si.mobil, d.d., Ljubljana in 5% deleza v Banki
Koper, s katerima so bili dosezeni iziemni kapitalski
dobicki,

- iz naslova dividend v znesku 757 mio SIT, pri Cemer je
bila najpomembnej$a dividenda Banke Koper v znesku
714 mio SIT,

- udelezba v dobickih odvisnih druzb v znesku 603 mio
SIT,

- prihodki iz obresti v znesku 468 mio SIT.

o

In 2001 ISTRABENZ, d.d., realised SIT 6,832 million
of revenues or 175% more than in 2000 and 110%
above the budget for 2001.

In the period under review revenues were mainly

influenced by the following business events:

- sale of the 65% participation (of 23.7% owned by
the company ISTRABENZ, d.d.) in the company
Si.mobil, d.d., Ljubljana and of the 5% interest in
Banka Koper, which generated exceptional capital
gains,

- revenues from dividends collected amounting to
SIT 757 million, mostly dividend from Banka Koper
in the amount of SIT 714 million,

- participation in the profits of subsidiary companies
in the amount of SIT 603 million,

- interest revenues in the amount of SIT 468 million.
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Pojasnilo 16

Prihodki iz naslova storitev v znesku 121 mio SIT

predstavljajo:

- zaraCunane storitve odvisnim druzbam;

- ngiemnine za oddane poslovne prostore in pocitniske
kapacitete;

- zaracunani stroki zaposlitve predsednika uprave
druzbe OMV ISTRABENZ, d.d.

Prihodki iz tega naslova so leta 2001 za 12% presegli pri-

hodke iz leta 2000, a znasajo le 66% nacrtovanih prihod-
kov za leto 2001.

Pojasnilo 17

Dobicki druzb v SKUPINI ISTRABENZ

zneski v 000 SIT

Note 16:

Revenues from services amounting to SIT 121

million represent:

- services charged to subsidiary companies;

- rents charged for letting business premises and
holiday apartments;

- charged cost of employment of the president of the
Management Board of the company OMV ISTRA-
BENZ, d.d.

In 2001 revenues from services exceeded revenues

from 2000 by 12% but amounted to only 66% of bud-
geted revenues for 2001.

Note 17:

Profit of companies of the ISTRABENZ GROUP

Realizacija / Actual

od / from od / from od / from Indeks real. Indeks real.

1.1.2001 1.1.2000 1.1.1999 Index actual  Index actual

Naziv druzbe do / to do / to do / to 31'12/'2001 31-12/-2001

31.12.2001 31.12.2000 31.12.1999 31.12.2000 31.12.1999
OMV ISTRABENZ 0 0 0 - -
INSTALACIJA 185.855 239.358 347,546 78 54
ISTRABENZ PLINI 239.155 183.612 116,939 130 205
HOTELI MORJE 115.431 0 0 - -
ACTUAL I.T. 47.149 10.875 0 434 -
MARINA KOPER 15.198 6.943 7.148 219 212
SKUPAJ 602.788 443.541 471.633 136 128

Iz naslova udelezbe v dobicku odvisnih druzb je bilo v
obdobju letu 2001 realiziranin 603 mio SIT prihodkov. S
tem so bili v obravnavanem obdobju za 36% presezeni
prihodki iz leta 2000. Z upostevanjem udelezbe v dobicku
druzbe Hoteli Morje so bili v letu 2001 dosezeni prihodki
iz tega naslova za 64% visji od nacrtovanih za leto 2001.

Vse druzbe v skupini so realizirale poslovne izide, ki so
presegli nacrte za leto 2001. Iziema je druzba OMV
ISTRABENZ, d.d., saj je preteklo leto ponovno zakljucila
z negativnim poslovnim rezultatom, ki je posledica nasta-
lih izgub v naftni dejavnosti na HrvasSkem in v Sloveniji.

In 2001 SIT 603 million of revenues from participa-
tion in the profit of subsidiary companies were
realised. This was a 36% increase compared to
2000. Including participation in the profit of Hoteli
Morje, these revenues were 64% up the budgeted
figure for 2001.

Al companies in the Group achieved business
results which exceeded the budget for 2001. The
exception was the company OMV ISTRABENZ, d.d.,
which again recorded a loss in the previous year due
to losses in the oil business in Croatia and Slovenia.
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Pojasnilo 18

Prihodki iz dobi¢ka drugih
V letu 2001 je druzba ISTRABENZ, d.d., ustvarila 757 mio
SIT prihodkov iz dobicka drugih, s ¢emer je za 164% pre-
segla prinodke iz leta 2000. Tudi v letu 2001 je v tej
skupini- prihodkov najpomembnejsa dividenda Banke
Koper v znesku 714 mio SIT.

Pojasnilo 19

Prihodki iz obresti

Prihodki iz obresti so znasali v letu 2001 468 mio SIT in
S0 za 32% presegli prinodke, dosezene v letu 2000. 123
mio SIT obresti je bilo ustvarjenih do podietij v skupini,
345 mio SIT pa iz obresti do drugih. Prihodki iz obresti so
vi§ji zaradi povecanja obsega danih posojil v letu 2001 in
deponiranega dela kupnine iz naslova prodaje nalozbe v
Si.mobil.

Pojasnilo 20

Ostali prihodki iz financiranja znasajo 4,551 mio SIT in
S0 v obravnavanem obdobju za 269% presegli prihodke
iz tega naslova v primerjavi z letom 2000. Povecanje je
posledica:

- kapitalskega dobicka pri delni prodaji druzbe Si.mobil
(del prihodka je bil realiziran ze v letu 2000, preostanek
deleza pa bo odprodan v letu 2002);

- kapitalskega dobiCka pri prodaji 5% deleza v Banki
Koper;

- prihodkov pri prodaji kratkorocnih vrednostnih papirjev
v znesku 45 mio SIT;

- pozitivnih te¢ajnih razlik v znesku 147 mio SIT.

Pojasnilo 21

Izredni prihodki so v obdobju januar - december 2001
znasali 88 mio SIT in so nastali predvsem pri prodaji
privezov v Marini 1zola.

Note 18:

Revenues from participation in the profit of
others

In 2001 the company ISTRABENZ, d.d., generated
SIT 757 million of revenues from profit of others,
exceeding the 2000 revenues by 164%. Also in 2001
the main item in this revenue group was dividends
from Banka Koper amounting to SIT 714 million.

Note 19:
Interest revenues

In 2001 interest revenues were SIT 468 million,
exceeding the year 2000 revenues by 32%. SIT 123
million of interest was earned from the Group com-
panies, SIT 345 million from others. Interest rev-
enues were higher on account of increased granted
loans in 2001 and from deposited proceeds from the
disposal of investment in Si.mobil.

Note 20:

Other financial revenues amounted to SIT 4,551
million, which was an increase of 269% compared to
the year 2000. The increase was due to:

- capital gains on the partial disposal of the compa-
ny Si.mobil (part of revenues was already realised
in 2000, the remainder will be disposed of in 2002);

- capital gains on the disposal of 5% participation in
Banka Koper;

- revenues from the sale of short-term securities in
the amount of SIT 45 million;

- SIT 147 million of exchange rate gains.

Note 21:

Extraordinary revenues amounted to SIT 88 mil-
lion in the period January - December 2001 and
derived mainly from the sale of the berths in Marina
Izola.
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Pojasnilo 22

Revalorizacijski izid in te¢ajne razlike

Note 22 :

Revaluation result and exchange rate diffe-
rences

Oblikovanije izida

Revalorizacija opredmetenih in neopredmetenih osnovnih sredstev 135.815
Revalorizacija investicij 728
Revalorizacija amortizacije 4.951
Revalorizacija financnih nalozb in posojil 1.573.462
Revalorizacija terjatev 115
Pozitivne tecajne razlike 146.602
Skupaj 1.861.673
Crpanje izida

Revalorizacija osnovnega kapitala 858.399
Revalorizacija rezerv 466.688
Revalorizacija prenesenega dobicka 146.451
Revalorizacija obveznosti 0
Negativne tecajne razlike 128.147
Skupaj 1.599.685
Revalorizacijski presezek 243.533
Saldo tecajnih razlik 18.455
Revalorizacijski presezek skupaj 261.988

V' obdobju januar - december 2001 izkazuje druzba
revalorizacijski presezek v znesku 244 mio SIT, razlika
med negativnimi in pozitivnimi tecajnimi- razlikami pa
znaSa 18 mio SIT. Povecanje revalorizacijskega izida v
letu 2001 je posledica poveCanega obsega poslovnih
sredstev ter ugodne strukture sredstev in virov sredstev
druzbe.

In the period of January to December 2001 the
Company recorded a revaluation surplus of SIT
244 million, the difference between the gains and
losses from exchange rate fluctuations was SIT 18
million. The increased revaluation result in 2001 was
due to increased total assets and favourable struc-
ture of the Company's assets and liabilities.
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zneski v 000 SIT

Odhodki

Realizacija / Actual

Indeks real.
Index actual
31.12.2001

Indeks real.
Index actual
31.12.2001

od / from
1.1.2000
do / to

31.12.2000

od / from
1.1.1999
do / to

31.12.1999

od / from
1.1.2001
do / to

Podskupina odhodkov
31.12.2001

/
31.12.1999

/
31.12.2000

Stroski materiala 24.664 20.908 26.200 118 94
Stroski storitev 364.293 191.394 179.972 190 202
Stroski dela 298.944 172.699 177.550 173 168
Amortizacija 120.730 116.197 115.783 104 104
Popravki vrednosti obratnih sredstev 14.007 356 8.288 3.935 169
Drugi odhodki 26.862 11.163 0 241 -
Odhodki financiranja 1.000.809 1.435.847 710.827 70 141
Izredni odhodki 28.984 12.445 14.301 233 203
Skupaj odhodki 1.879.293 1.961.009 1.232.921 96 152
Davek od dobicka 484.380 0 0 - -
Skupaj 2.363.673 1.961.009 1.232.921 121 192

Skupni znesek odhodkov in davka od dobicka v letu
2001 (tabela 5) znasa 2.364 mio SIT, kar predstavija 21%
povecanje v primerjavi z letom 2000 in 125% preseganje
plana za leto 2001.

Povecanje stroskov je predvsem posledica:
- rasti cen Zivljenjskih potrebscin v letu 2001 za 7%;
- povecanega Stevila zaposlenih v letu 2001 za 25%;
- povecanih stroskov storitev, ki so posledica:
e vkljuCitve turizma - nove strateSke dejavnosti

In 2001 total expenses amounted to SIT 2,364 mil-
lion, which was a 21% increase compared to the
year 2000 and 125% above the budget for 2001.

The increased costs are mainly a result of:
- a 7% increase in the cost of living in 2001,
-a 25% increase in the number of employees in
2001,
- increased costs of services resulting from:
« inclusion of tourism as a new strategic business
segment,

druzbe, * increased public relations activities,
e povedanih aktivnosti na podrogju odnosov z . a.dd|.t|onal activities relat!ng to ex?ended finan-
javnostmi cial investments (a 53% increase in 2001),

e dodatnih aktivnosti za upravljanje povecanega
obsega finanénih nalozb (53% povecanje nalozb v
letu 2001),
- stroskov najema skladis¢nih zmogljivosti v Plo¢ah,
- odhodkov financiranja v znesku 1 mrd SIT, ki so vecii
zaradi popravkov vrednosti za nastale izgube v naftni
dejavnosti.

Pojasnilo 23
Stroski materiala

Stroski materiala, ki v obravnavanem obdobju znaSajo 25
mio SIT, so za 18% Visji od leta 2000 in za 7% presega-
jo plan za leto 2001. PoviSanje je predvsem posledica
visjih stroskov pisarniskega materiala (zaradi povecanja
Stevila zaposlenih v letu 2001).

o

- costs of rented storage facilities in Ploce,

- financial expenses of SIT 1 billion, increased due
to revaluation adjustment of the loss in the oil
business.

Note 23:
Costs of materials

Costs of materials were SIT 25 million in the period
under review, up 18% from 2000 and 7% above the
2001 budget. The increase is mainly due to
increased costs of office supplies resulting from an
increase in the number of employees in 2001.
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Pojasnilo 24
Stroski storitev

V letu 2001 so znasali stroski storitev 364 mio SIT in so
enkrat visji od stroskov v letu 2001, za 48% pa presega-
jo tudi plan za leto 2001. Porast je predvsem posledica:

- povecanih aktivnosti druzbe na vseh podrocjih poslo-
vanja (v odnosih z javnostmi, pri nalozbenih aktivnostih
in uvajanju projekta SAP...);

- povecanega obsega sponzorstev in donacij v letu 2001,
sgj je na ta nacin druzba delila svoje financne uspehe
tudi z okoliem;

- Vi§jih stroSkov komuniciranja z javnostmi, kar je posled-
ica vzpostavitve in delovanja tega podro¢ja v letu 2001
v SKUPINI ISTRABENZ;

- intelektualnih storitev, Kjer so vkljuCeni stroski revizije,
odvetniskih, notarskih in drugih svetovalnih  storitev,
stroski Studij o novi organiziranosti holdinga, stroski
svetovanja pri projektu SAP in stroski projekta razvoja
strateskih kadrov v SKUPINI ISTRABENZ;

- stroskov drugih storitev, ki vkljuCujejo predvsem
stroSke racunalniskih storitev v zvezi s spremembami pri
racunalniski strojni opremi, ki jo ima druzba sedaj v naje-
mu;

- stroSkov najema skladis¢nih zmogljivosti v Luki Ploce;

- stroSkov provizij placiinega prometa, ki naras¢ajo zara-
di rasti obsega transakcij z vrednostnimi papirji in vecjih
vrednosti financnih sredsteyv, s katerimi druzba upravija.

Pojasnilo 25

Stroski dela

zneski v 000 SIT

Note 24:

Costs of services

In 2001 service costs amounted to SIT 364 million
and were twice the 2001 figure and 48% above the
budget for 2001. The increase was mainly due to:

- intensified Company's activities in all areas of busi-
ness (public relations, investment activities, imple-
mentation of the SAP project...);

- increase in sponsorships in donations in 2001 as a
form of sharing the Company's good financial
results with its environment;

- higher costs of public relation services, which were
established and started operating in 2001 within
the ISTRABENZ GROUP;

- intellectual services including costs of auditing,
attorney's, notarial and other advisory services,
costs of expert proposals on the new organisation-
al structure of the holding company, costs of expert
assistance in the SAP project and costs of the key
managerial staff development project in the
ISTRABENZ GROUP;

- costs of other services, which mainly include the
costs of computer services due to changes in the
computer hardware rented by the Company;

- costs of rented storage facilities in Luka Ploce;

- fees relating to payment operations, increased on
account of a higher number of securities transac-
tions and larger financial funds managed by the
Company.

Note 25:

Labour costs

Realizacija / Actual

od / from od / from od / from Indeks real. Indeks real.

1.1.2001 1.1.2000 1.1.1999 Index actual  Index actual

Podskupina odhodkov do / to do / to do / to 31-12/-2001 31-12/-2001

31.12.2001 31.12.2000 31.12.1999 31.12.2000 31.12.1999
Stroski plac 209.788 157.947 166.606 133 126
Ostali stroski dela 89.156 14.752 10.944 604 815
Skupaj 298.944 172.699 177.550 173 168
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Na stroske plac v znesku 299 mio SIT so v letu 2001 vpli-
vali naslednji dogodki na kadrovskem podrocju:

- porast Stevila zaposlenih v letu 2001 (ob koncu leta je
bilo v druzbi 16 zaposlenih);

- prerazporeditev nekaterih zaposlenih na visja delovna
mesta;

- rast izhodis¢nih plaC zaposlenih po kolektivni pogodbi,
v letu 2001 usklajevane v okviru moznosti, ki jin dolo¢a
zakon o minimalni placi, in skladno z rastjo pla¢ v RS,
kar je vplivalo na rast pla¢ zaposlenih po individualni
pogodbi;

- izplacilo bozicnice in  regresa za leto 2001 v okviru
zakonskih moznosti.

Ostale stroske dela predstavijajo obracunani stroski
sejnin Clanom nadzornega sveta in stroski, ki nastajajo
obcasno na podlagi sklenjenih pogodb o delu z zunanji-
mi sodelavci in so Visji zaradi pove¢anega obsega opravl-
jenih del po pogodbi.

Pojasnilo 26

Popravki nalozb in odhodki financiranja

zneski v 000 SIT

od / from
1.1.2001
do / to

Podskupina odhodkov
31.12.2001

od / from
1.1.2000
do / to

31.12.2000

In 2001 costs of salaries amounted to SIT 299 mil-
lion and were influenced by the following events
regarding the Company's human resources:

- increase in the number of employees in 2001. At
the end of the year the Company had 16 emplo-
yees;

- promotion of some employees to more demanding
positions;

- growth of employees' base salaries pursuant to
collective employment agreements, which in 2001
were adjusted within the limits stipulated by the
Minimum Pay Act and in accordance with the
salary increase in the Republic of Slovenia, which
influenced the growth of employees salaries pur-
suant to individual employment contracts;

- payment of 2001 annual holiday allowance and
Christmas bonus in accordance with statutory reg-
ulations.

Other labour costs consisted of costs of attendance
fees, paid to the Supervisory Board members and
occasional costs deriving from outsourcing con-
tracts, which were higher due to increased volume of
outsourced work.

Note 26:

Investment adjustments and financial expenses

Realizacija / Actual

Indeks real.
Index actual
31.12.2001

Indeks real.
Index actual
31.12.2001

od / from
1.1.1999
do / to

31.12.1999

/
31.12.1999

/
31.12.2000

Popravki in odpisi financnih nalozb 409.594 1.131.460 443.595 36 92
Odhodki za obresti 412.206 235.293 218.955 175 188
Drugi odhodki financiranja 50.862 3.682 5.110 1.381 995
Negativne tecajne razlike 128.147 65.412 21 196 610.224
Revalorizacijski primanjkljaj - 0 43.146 - -
Skupaj 1.000.809 1.435.847 710.827 70 141

V tgj skupini odhodkov so najpomembnejsi:

- popravki vrednosti nalozbe v druzbo OMV ISTRABENZ,
d.d., v viSini polovice izgube (od 792 mio SIT) v znesku
396 mio SIT. V planu za leto 2001 ni bila predvidena
izguba v naftni dejavnosti;

- odhodki iz naslova obresti v znesku 412 mio SIT, ki so
posledica vecje zadolzitve druzbe v letu 2001;

- odhodki za negativne te¢ajne razlike v znesku 128 mio
SIT, pri Gemer je neto ucinek 18 mio SIT presezka poz-
itivnin tecajnih razlik.

o

The main items in this group of expenses were:

- revaluation adjustment of the investment in the
company OMV ISTRABENZ, d.d., amounting to
SIT 396 million, half of the total loss of SIT 792 mil-
lion. The budget for 2001 did not forecast a loss in
the oil business;

- interest expenses of SIT 412 million due to extend-
ed Company's borrowing in 2001;

- expenses related to exchange rate loss in the
amount of SIT 128 million, with the net effect of SIT
18 million exchange rate gains.
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Pojasnilo 27
Izredni odhodki

Izredni odhodki v znesku 28 mio SIT so nastali predvsem
zaradi izgube pri prodaji osnovnih sredstev.

Pojasnilo 28
Poslovni izid

Druzba ISTRABENZ, d.d., je v letu 2001 ustvarila 4.953
mio SIT dobicka pred obdavcitvijo, oz. 4.468 mio SIT
Cistega dobicka.

Tako ugoden poslovni rezultat je bil realiziran predvsem iz
naslova naslednjin prihodkov:

- dobicka pri prodaji delnic druzbe Si.mobil,

- kapitalskega dobiCka pri prodaji 5% deleza Banke
Koper,

- dividende Banke Koper,

- udelezbe v dobic¢ku odvisnih druzb,

- prihodkov iz obresti,

- nizke stopnje davka od dobicka.

Pojasnilo 29

Izkaz stanja sredstev in virov sredstev ter finan¢ni
tokovi

Izkaz financnih tokov je izdelan ob upoStevanju reval-
orizacijskega faktorja na osnovi rasti cen Zivlienjskih
potrebsc¢in za obdobje januar - december 2001 v visini
7,0%.

Stalna sredstva druzbe so se v obravnavanem obdobju
povecala za 54%.

Neto povecanje stalnih sredstev je predvsem posledica:

- dveh dokapitalizacij druzbe OMV ISTRABENZ, d.o.0.,

- nakupa deleza v druzbi MARINA, d.o.0.,

- povecanje nalozbe v Banki Koper kot posledica pre-
vrednotenja naloZbe in dodatnih nakupov delnic banke
v letu 2001,

- dobickov odvisnih druzb v znesku 603 mio SIT,

- nakupa druzbe HOTELI MORJE, d.d.,

- nakupa zemljiS¢ in nepremicnine.

Note 27:
Extraordinary expenses

in the amount of SIT 28 million were due mainly to
the loss on the disposal of fixed assets.

Note 28:
Operating result

In 2001 ISTRABENZ, d.d., made SIT 4,953 million of
profit before taxation, or SIT 4,468 million of net prof-
it.

Such a satisfactory result was mainly achieved from
the following revenues:

-gains on the sale of shares of the company
Si.mobil,

- capital gains on the disposal of the 5% interest in
Banka Koper,

- dividend collected from Banka Koper,

- participation in the profits of subsidiary companies,

- interest revenues,

- low tax rate on profits.

Note 29:
Balance sheet and Funds flow statement

The funds flow statement has been prepared by
applying a revaluation factor based on the 7% rise in
the cost of living in the period from January to
December 2001.

The Company's fixed assets grew by 54% in the
period under review.

A net increase in fixed assets was mainly due to:

- two increases in the capital of the company OMV
ISTRABENZ, d.d.,

- acquisition of a shareholding in the company
MARINA, d.0.0.,

- increased investment in Banka Koper as a result of
investment revaluation and additional purchases of
the bank's shares in 2001,

- profits of subsidiary companies totalling SIT 603
million,

- acquisition of the company HOTELI MORJE, d.d.,

- purchase of land and real estate.
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Skupino ISTRABENZ Koper, za katero se sestavijajo kon-
solidirani racunovodski izkazi, sestavijajo:

ISTRABENZ, d.d., Koper (mati¢na druzba) ter odvisne
druzbe:

ISTRABENZ PLINI, d.0.0., Koper (51% delez), INSTA-
LACIJA, d.0.0., Koper (51% delez), MARINA KOPER,
d.o.o. (88,87% delez), ACTUAL I.T., d.0.0., Koper (71%
delez), in HOTELI MORJE, d.d., Portoroz (59,6% delez).

Poleg odvisnih druzb, v katerih ima maticno podjetje ve¢
kot 50 % delez, je zaradi svoje pomembnosti
(najpomembnejSe dejavnosti) in vpliva na njeno poslovan-
je vkljucena v SKUPINO ISTRABENZ Koper tudi
holdinska druzba OMV ISTRABENZ, d.d., ki se sicer po
udelezbi v kapitalu (50 % delez) Steje zgolj za pridruzeno.

Pred vKkljucitvijo v konsolidaciio SKUPINE ISTRABENZ
Koper sta bili izvrSeni konsolidaciji racunovodskih izka-
Z0V:

- SKUPINE OMV ISTRABENZ, ki vkljucuje mati¢no
druzbo OMV ISTRABENZ HOLDING, d.d., Koper , 90%
delez v podjetiu OMV ISTRABENZ, d.0.0., Koper,
99,99% delez v druzbi OMV ISTRABENZ, d.0.0., Umag,
Hrvatska , 99,5% deleZ v podjetju OMV ITALIA, s.r.l.,
Bolzano, Italija in 100% delez v podjetju OMV ISTRA-
BENZ BIH, d.o.0., Mostar. Druzba OMV ISTRABENZ,
d.o.0., Umag ima 100% delez v druzbi CRODUX,
d.0.0., Zagreb, zato je bila izdelana ustrezna konsoli-
dacija navedenih druzb pred vkljucitvijo v konsolidirane
izkaze SKUPINE OMV ISTRABENZ;

- SKUPINE ISTRABENZ PLINI, ki vkljucuje mati¢no
druzbo ISTRABENZ PLINI, d.0.0., Koper ter 50,71%
deleZ v druzbi PLINARNA MARIBOR, d.d. V konsolidi-
ranem izkazu uspeha SKUPINE ISTRABENZ PLINI so
bili upostevani tudi prihodki in odhodki druzb CELJSKI
PLINI, d.o.0., Celie in EUROPLINA TRBOVLJE, d.o.0.,
Trbovlie za obdobje od 1.1.2001 do 30.9.2001.
Navedeni druzbi sta bili v 100% lasti druzbe ISTRA-
BENZ PLINI, d.o.0., Koper in 1.10.2001 prikljuceni k
druzbi ISTRABENZ PLINI.

V' konsolidarnih izkazih SKUPINE ISTRABENZ so
upostevane tudi ustrezne postavke iz izkaza uspeha in
izkaz stanja tudi vseh ostalih druzb, ki so bile upostevane
v konsolidaciji SKUPINE OMV ISTRABENZ in SKUPINE
ISTRABENZ PLINI.

Consolidated financial statements have been pre-
pared for the ISTRABENZ GROUP KOPER, which
consists of:

ISTRABENZ, d.d., Koper (parent company) and its
subsidiary companies:

ISTRABENZ PLINI, d.0.0., Koper (51% sharehold-
ing), INSTALACIJA, d.o.o., Koper (51% sharehold-
ing), MARINA KOPER, d.o.0. (88.87% sharehold-
ing), ACTUAL I.T., d.o0.0., Koper (71% shareholding)
and HOTELI MORJE, d.d., Portoroz (59.6% share-
holding).

In addition to other subsidiary companies in which
the parent company holds more than a 50% share-
holding, the holding company OMV ISTRABENZ,
d.d., Koper is also included in the ISTRABENZ
GROUP, due to its significant role (operating in the
core business segment) and its impact on the busi-
ness activities, but is accounted for as an associat-
ed company in which the parent company has a 50%
shareholding.

Prior to the ISTRABENZ GROUP’s consolidation,
the following consolidations of financial statements
were carried out:

- consolidation of the OMV ISTRABENZ GROUP,
which includes the parent company OMV ISTRA-
BENZ HOLDING, d.d., Koper, a 90% shareholding
in the company OMV ISTRABENZ, d.0.0., Koper, a
99.99% shareholding in the company OMV ISTRA-
BENZ, d.o.0., Umag, Croatia, a 99.5% sharehold-
ing in the company OMV ITALIA, s.r.l., Bolzano,
ltaly and a 100% shareholding in the company
OMV ISTRABENZ BIH, d.o.0., Mostar. The com-
pany OMV ISTRABENZ, d.0.0., Umag has a 100%
shareholding in the company CRODUX, d.o.o0.,
Zagreb, therefore a consolidation of the two com-
panies has been made prior to the inclusion in the
consolidated statements of the OMV ISTRABENZ
GROUP;

- consolidation of the ISTRABENZ PLINI GROUP,
which includes the parent company ISTRABENZ
PLINI, d.o.0., Koper and a 50.71% shareholding in
the company PLINARNA MARIBOR, d.d. In the
consolidated Profit and Loss Account of the
ISTRABENZ PLINI GROUP revenues and expen-
ses of the companies CELJSKI PLINI, d.o.0., Celje
and EUROPLIN TRBOVLJE, d.o.0., Trbovlje for
the period from 1 January 2001 to 30 September
2001 have been included. These companies were
wholly owned by the company ISTRABENZ PLINI,
d.o.0., Koper and merged with ISTRABENZ PLINI
on 1 October 2001.

Consolidated financial statements of the ISTRA-
BENZ GROUP include also relevant items from the
Profit and Loss Accounts of all other companies
included in the consolidation of the OMV ISTRA-
BENZ GROUP and ISTRABENZ PLINI GROUP.
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zneski v 000 SIT

Realizacija / Actual

PODSKUPINA od / from od / from od / from Indeks real. Indeks real.

RAZOVIN 112000 1.02000 141990 deactual  ndesactud
Postavke 31.12.2001 31.12.2000 31121999 ~ Realizacja  Realizacija
31.12.2000 31.12.1999
IZKAZ USPEHA Kosmati donos iz poslovanja 134.945.992 123.547.169 69.279.925 109 195
Stroski blaga, materiala in storitev 124.250.778 115.464.854 62.650.672 108 198
Stroski dela 4.458.334 3.535.952 2.737.783 126 163
Drudi odhodki tekocega posovanja 1.612.458 1.118.023 343.032 144 470
Amortizacija 5.034.279 4.361.954 3.154.953 115 160
Dobicek / izguba iz poslovanja -409.857 -393.613 393.485 44 -
Prihodki financiranja 8.898.244 4.207.649 2.825.569 211 315
Odhodki iz financiranja 4.180.831 4.168.290 3.028.354 100 138
Dobicek / izguba iz rednega delovanja 4.307.556 -892.254 190.699 - -
Razlika med izrednimi prihodki in izrednimi odhodki 355.623 364.909 17.550 97 -
Davek iz dobicka 728.226 130.077 51.314 560 -
Cisti dobicek / izguba poslovnega leta 3.934.953 -659.422 156.935 - -
1ZKAZ STANJA Stalna sredstva 77.990.621 61.940.039 51.710.317 126 151
Neto obratna sredstva 10.170.024 8.321.991 10.393.073 122 98
Neto poslovna sredstva 88.160.645 70.262.030 62.103.390 125 142
Kapital in dolgorocne rezervacije 51.705.357 39.360.637 36.146.961 131 143
Obveznosti iz financiranja 36.455.288 30.901.393 25.956.429 118 140
IZKAZ _ Skupaj financni viri 88.160.645 70.262.030 62.103.390 125 142
'I;'I(l)\lég\(/:NlH Finan¢ni vir 5.034.279 4.361.954 3.154.953 115 160
AMORTIZACUA
Dobicek - financni vir 3.934.953 -659.422 156.935 - -
Cash flow 8.969.232 3.702.532 3.311.888 242 271
Sprememba stalnih sredstev -16.749.058 -9.989.458 -6.207.968 168 270
Sprememba neto obratnih sredstev -1.265.493 2.996.066 -3.634.206 - -
Neto financni viri -9.045.319 -3.289.860 -6.530.285 275 139
Sprememba kapitala 5.654.522 656.019 -499.101 862 -
Sprememba obveznosti iz financiranja 3.390.797 2.634.841 7.029.386 129 48
DU PONT Delez dobicka v kosmatem donosu iz poslovanja 2,92% -0,53% 0,23% = =
ENACBA Koeficient obracanja sredstev 1,36 1,48 1,01 92 134
Kapitalski multiplikator 2,33 2,34 2,08 99 112
Donosnost kapitala (ROE) 9,21% -1,85% 0,48%- - -
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Skupni prihodki SKUPINE ISTRABENZ so v letu 2001
porastli na 143 mid SIT. 12% dvig skupnih prihodkov v
letu 2001 v primerjavi z letom 2000 je predvsem posle-
dica visokega porasta prihodkov druzbe ISTRABENZ,

d.d., iz udelezb v dobickinh (dividenda Banke Koper) in pri-

hodkov od financiranja (kapitalski dobicki iz prodaje del-

nic druzbe Si.mobil in Banke Koper).

V letu 2001 so se zvisali tudi stroski poslovanja, pred-

vsem drugi odhodki tekocega poslovanja, ki predstavija-

jo popravke vrednosti terjatev, saj je v letu 2001

SKUPINA ISTRABENZ poenotila politiko obracunavanja

popravkov vrednosti terjatev. Stroski dela so narasli v

glavnem zaradi povecanega Stevila zaposlenih v skupini -

od 774 zaposlenih v letu 2000 na 855 zaposlenih po
stanju na dan 31.12.2001. Povecanje je posledica
zmanjSanja Stevila zaposlenih v naftni dejavnosti zaradi
odhoda v sistem partnerskega upravijanja in povecanja

Stevila zaposlenih po prikljucitvi 150 zaposlenih v turisticni

dejavnosti. Povprecna placa je v letu 2001 znaSala

292.661 SIT in se je v primerjavi z letom 2000 poviSala za

13% (v izracun so vkljuCene slovenske druzbe, brez

Hotelov Morje). Vija obracunana amortizacija je posledi-

ca aktiviranja osnovnih sredstev.

V konsolidiranem izkazu uspeha SKUPINE ISTRABENZ je

za leto 2001 izkazan Cisti dobicek v znesku 3,9 mid SIT,

kar je bistveno bolSi rezultat kot leta 2000, ko je

SKUPINA ISTRABENZ zabelezila v konsolidiranem izkazu

uspeha izgubo v znesku 0,7 mid SIT. Pozitivni rezultat je

posledica:

- iziemno uspesnega poslovanja krovne druzbe ISTRA-
BENZ, d.d.;

- boljSega poslovanja SKUPINE OMV ISTRABENZ,
Ceprav je tudi leto 2001 zakljucila z izgubo v visini 1,2
mid SIT (v letu 2000 je dosegla izgubo v visini 2,6 mid
SIT predvsem zaradi slabih razmer poslovanja na
hrvaskem trgu);

- bolisega poslovnega rezultata SKUPINE ISTRABENZ
PLINI v letu 2001, ko je dosegla Cisti dobicek v znesku
0,6 mid SIT;

- uspesnega poslovanja ostalih odvisnih druzb.

SKUPINA ISTRABENZ je ob koncu leta 2000 razpolagala

z 80 mid SIT neto poslovnimi sredstvi, ki so bila 65%

financirana z lastnisSkim kapitalom in dolgoro¢nimi rezer-

vacijami v visini 52 mid SIT. Preostali del neto poslovnih

sredstev v visini 28 mid SIT ali 35% je bil financiran z

obveznostmi iz financiranja.

V konsolidiranem izkazu stanja SKUPINE ISTRABENZ so

stalna sredstva v letu 2001 realno neto porasla za 17 mid

SIT ali za 26% v primerjavi z letom 2000.

Porast stalnih sredstev v letu 2001 je nastal predvsem z:

- neto porastom opredmetenih osnovnih sredstev v visini
12 mid SIT,

- neto porastom dolgoro¢nih financnih nalozb v visini 5
mid SIT.

In 2001 total revenues of the ISTRABENZ GROUP
rose to SIT 143 billion. The 12% growth in total rev-
enues compared with the 2000 figure was mostly a
result of high growth of revenues of the company

ISTRABENZ, d.d., from participation in profit (divi-

dends from Banka Koper) and financial revenues

(capital gains on the sale of shares of the company

Si.mobil and Banka Koper).

In 2001 operating costs increased, among them

mainly other operating expenses representing reval-

uation adjustments of receivables since the ISTRA-

BENZ GROUP set up a uniform policy of receivables

revaluation adjustment. Labour costs grew mainly

on account of increased number of employees in the

Group - from 774 in 2000 to 855 as at 31 December

2001. The increase is a result of reduced number of

employees in the oil segment due to the introduction

of the partnership administration system and of an
increase in the number of employees resulting from
the integration of 150 employees in the tourist seg-

ment. In 2001 the average salary was SIT 292,661,

an increase of 13% compared to 2000 (the calcula-

tion includes Slovene companies without Hoteli

Morje). Higher depreciation is due to activated fixed

assets.

Consolidated Profit and Loss Account for 2001 of

the ISTRABENZ GROUP reports a net profit of SIT

3.9 billion, a significantly better result than in 2000,

when the ISTRABENZ GROUP posted a loss in the

consolidated Profit and Loss Account of SIT 0.7 bil-
lion. The positive result was due to:

- exceptional performance of the parent company
ISTRABENZ, d.d.;

- better performance of the OMV ISTRABENZ
GROUP, despite the loss of SIT 1.2 billion recor-
ded in 2001. In 2000 OMV ISTRABENZ GROUP
had a loss of SIT 2.6 billion, which was mostly due
to unfavourable business conditions on the
Croatian market;

- better financial result of the ISTRABENZ PLINI
GROUP for 2001, which earned a profit of SIT 0.6
billion;

- successful performance of other subsidiary compa-
nies.

In 2001 the ISTRABENZ GROUP had SIT 80 billion

of net business assets, 65% of which were financed

by equity capital and long-term provisions (SIT 52

billion). The remaining net business assets in the

amount of SIT 28 billion or 35%, were financed by
financial liabilities.

In the consolidated Balance Sheet of the ISTRA-

BENZ GROUP fixed assets recorded a growth of

SIT 17 billion or 26% in real terms compared to the

year 2000.

In 2001 the increase in fixed assets was mainly due

to:

- net increase in tangible fixed assets amounting to
SIT 12 billion;

- net increase in long-term financial investments in
the amount of SIT 5 billion.
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Neto porast opredmetenih osnovnih sredstev je posledi-
ca vlaganj v pridobitev opredmetenih osnovnih sredstev
kot tudi odtujitev, nastalih z dezinvestiranjem.

Pretezni del zmanjSanja opredmetenih sredstev je nastal

v druzbi OMV ISTRABENZ KOPER zaradi odtujitve

poslovno nepotrebnih sredstev (bencinski servisi, skla-

dis¢ni prostori in poslovna stavba).

Povecanje opredmetenih osnovnih sredstev je nastalo v:

- skupini SLOMIN z izgradnjo novih in rekonstrukcijo
obstojecih bencinskih servisov,

- skupini ISTRAGAS z izgradnjo novih plinskih postaj,

- druzbi INSTALACIJA z izgradnjo novega cevovoda,
avtopralnice, Cistine naprave in nakup zemljisC za
izgradnjo novih skladis¢nih prostorov,

- nakupa nepremicnin in zemljiis¢ v druzbi ISTRABENZ,
d.d.,

- vlaganj v projekt postavitve SAP v SKUPINI ISTRABENZ
(racunalniSka in programska oprema ter ostali stroski
projekta).

Neto porast dolgorocnih nalozb je nastal v druzbi ISTRA-

BENZ, d.d., s povecanjem dolgorocnih depozitov pri

bankah.

Navedeni neto porast stalnih srestev je bil financiran iz:

- neto denarnega toka v visini 9 mid SIT,

- zmanjSanje neto obratnih sredstev v visini 7 mid SIT,

- neto povecanja virov financiranja v visini 1 mid SIT.

Neto denarni tok je bil dosezen v visini Cistega dobicka 4

mid SIT in obraunane amortizacije v visini 5 mid SIT.

ZmanjSanje neto obratnih sredstev je predvsem posledica:

- Znizanja vrednosti zalog v SKUPINI OMV ISTRABENZ,

- poveCanja obveznosti iz poslovanja v druzbi ISTRA-
BENZ, d.d., v SKUPINI ISTRABENZ,

- povecanja kratkoro¢nih financnih nalozb v druzbi
ISTRABENZ, d.d., v SKUPINI ISTRABENZ.

Neto povecanje virov financiranja je posledica povecanje

kapitala in dolgorocnih rezervacij za 5,6 mid SIT in

zmanj$anja obveznosti iz financiraja za 4,5 mid SIT.

Porast kapitala je posledica deleza dokapitalizacije avstri-

jskega partnerja v druzbi OMV ISTRABENZ HOLDING,

d.d., Koper. Z nakupom delnic druzbe HOTELI MORJE je

druzba ISTRABENZ, d.d., povecala dolgorocne rezer-

vacije kot posledica ugotovienega slabega imena (viSja
knjigovodska vrednost delnic v primerjavi z nabavno
vrednostjo delnic).

ZmanjSanje obveznosti iz financiranja je bilo izvedeno

predvsem v SKUPINI OMV ISTRABENZ z odplacilom

posajil.

V letu 2001 se je v primerjavi z letom 2000 povecala

donosnost kapitala in je znaala 9,21%, kar je predvsem

posledica porasta dobickonosnosti SKUPINE ISTRA-

BENZ (delez Cistega dobicka v kosmatem donosu iz

poslovanja)

The net increase in tangible fixed assets was a con-
sequence of investments in tangible fixed assets
and of disinvestments.

The highest decrease in tangible assets was record-

ed in the company OMV ISTRABENZ Koper due to

disposal of non-operating assets (i.e. filling stations,
storage facilities and an office building).

An increase in tangible fixed assets was reported:

- in the OMV ISTRABENZ GROUP due to setting up
or reconstruction of existing filling stations,

-in the ISTRABENZ PLINI due to construction of
new gas filling plants,

-in INSTALACIJA due to construction of a new
pipeline, car wash, purifying plant and acquisition
of land required for the setting up new storage facil-
ities,

-in ISTRABENZ, d.d., due to acquisition of real
estate and land,

-in the ISTRABENZ GROUP due to investment in
setting up SAP solutions (computer and software
equipment and other costs of the project).

A net increase in long-term financial investments

occurred in the company ISTRABENZ, d.d., mainly

due to increased long-term bank deposits.

The above stated net increase in fixed assets was

financed from:

- net cash flow in the amount of SIT 9 billion,

- decrease in net current assets in the amount of SIT
7 billion,

- net increase in financial sources in the amount of
SIT 1 billion.

Net cash flow consisted of net profit of SIT 4 billion

and depreciation of SIT 5 billion.

The decrease in net current assets was mostly due to:

- decrease in inventories of the OMV ISTRABENZ
GROUP,

- increased operating liabilities of the company
ISTRABENZ, d.d., in the ISTRABENZ GROUP,

- increased short-term financial investments of the
company ISTRABENZ, d.d., in the ISTRABENZ
GROUP.

The net increase in financial sources was a result of

increased capital and long-term provisions of SIT 5.6

billion and decreased financial liabilities of SIT 4.5

billion.

The increased capital was a result of a capital

increase in the company OMV ISTRABENZ HOLD-

ING, d.d., Koper, carried out by OMV Vienna in

2001. When purchasing shares of the company

HOTELI MORJE the company ISTRABENZ, d.d.,

increased its long-term provisions on account of

established negative good will (higher book value
than purchase price of shares).

Financial liabilities were reduced on account of paid

loans in the OMV ISTRABENZ GROUP.

In 2001 return on equity grew compared to 2000 and

was 9.21%, mainly as a result of grown profitability

of the ISTRABENZ GROUP (share of net profit in
gross operating yield).
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MNENJE POOBLASCENEGA REVIZORJA

namenjeno

Skupséini delni¢arjev
ISTRABENZ d.d.

Revidirali smo izkaz stanja Skupine ISTRABENZ, Koper z dne 31. decembra 2001 ter z njim
povezana izkaz uspeha in izkaz gibanja finanénih tokov za poslovno leto, ki se je kon&alo na isti
dan. Prebrali smo tudi poslovno poro&ilo poslovodstva z dne 31. decembra 2001. Za naStete
radunovodske izkaze je odgovorno poslovodstvo podjetja. Nada odgovornost je, da izrazimo
mnenje o njih.

Revidirali smo v skladu s temeljnimi revizijskimi naceli in mednarodnimi revizijskimi standardi.
Po teh nacelih in standardih smo bili dolzni nadrtovati in izvesti revidiranje tako, da bi si
pridobili razumno zagotovilo, da radunovodski izkazi ne vsebujejo pomembnejsih napacnih
prikazov. V okviru revizije smo preiskali dokaze, ki podpirajo zneske in razkritja v
radunovodskih izkazih. Ocenili smo tudi ratunovodske standarde in pomembnejse metode
izkazovanja vrednosti v ratunovodskih izkazih, ki jih je uporabilo poslovodstvo, ter ovrednotili
razkritja v radunovodskih izkazih. Prepri¢ani smo, da je opravljena revizija dobra podlaga za
mnenje o ratunovodskih izkazih.

Po naSem mnenju konsolidirani raunovodski izkazi, nasteti v prvem odstavku, v vseh pogledih
podajajo resni¢no in posteno sliko finantnega stanja Skupine ISTRABENZ, Koper, na dan 31.
decembra 2001 in izidov njegovega poslovanja ter gibanja finangnih tokov v letu, ki se je
koncalo z navedenim datumom, v skladu s slovenskimi radunovodskimi standardi.

Ljubljana, 20. marec 2002

El] ERNST & YOUNG

Revizija, davéno in poslovodno
svetovanje d.o.o., Ljubljana 3

Direktor
Franc Prodnik iy, dipl. ekon., Alfjo Kocjangi€, univ. dipl. ekon.,
i revizor pooblaséeni revizor

-—
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AUDITORS’ REPORT
To

The Shareholders of
ISTRABENZ. d.d.

We have audited the accompanying balance sheet of ISTRABENZ Group, Koper, as of
December 31, 2001 and the related statements of income and changes in financial position for the
year then ended. We have also read business report of the management as of December 31, 2001.
These financial statements are the responsibility of the Company’s management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with International Standards on Auditing. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by the
management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, consolidated financial statements referred to in the first paragraph above, give a
true and fair view of the financial position of ISTRABENZ Group, Koper, as of December 31,
2001 and of the results of its operations and its cash flows for the year then ended in accordance
with Slovene Accounting Standards.

Ljubljana on March 20, 2002

El] ERNST & YOUNG

Revizija, davéno in poslovodno
svetovanje d.o.o., Ljubljana 1

Director

Alfjo Kocjanci¢, BS Econ.
Certified Auditor

-
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2.2.
IZKAZ STANJA
SKUPINE ISTRABENZ

zneski v 000 SIT

31.12.2001 31.12.2000 31.12.1999 Indeks Indeks
Index Index
2001/2000 2001/1999
Postavke
Sredstva: 108.483.737 90.094.872 76.160.284 120 142
A. Stalna sredstva 77.990.621 61.940.039 51.710.316 126 151
I. Neopredmetena dolgoro¢na sredstva 3.367.746 3.442.189 2.845.552 98 118
Il. Opredmetena osnovna sredstva 63.685.235 52.674.714 44.875.051 121 142
Ill. Dolgoroc¢ne financne nalozbe 10.913.922 5.823.136 3.989.713 187 274
IV. Popravek kapitala 0 0 0 - -
B. Gibljiva sredstva 30.493.116 28.154.833 24.449.968 108 125
. Zaloge 4.801.671 7.785.473 6.884.672 62 70
Il. Dolgorocne terjatve iz poslovanja 28.085 25.056 0 112 -
lll. Kratkoroc¢ne terjatve iz poslovanja 17.727.253 15.299.504 10.285.372 116 172
IV. Kratkoro¢ne financne nalozbe 5.799.308 3.252.057 5.941.981 178 98
V. Denarna sredstva 1.946.741 1.717.536 1.263.107 113 154
VI. Aktivne ¢asovne razmejitve 190.058 75.207 74.836 253 254
Obveznosti do virov sredstev: 108.483.737 90.094.872 76.160.284 120 142
A. Kapital 48.113.265 37.086.003 34.084.557 130 141
A1. Vecinski kapital 25.440.465 20.605.038 19.089.865 123 133
I. Osnovni kapital 5.180.000 5.180.000 5.180.000 100 100
II. Vplacani presezek kapitala 0 0 0 - -
Ill. Rezerve 3.740.069 3.740.069 3.740.069 100 100
IV. Preneseni dobicek ali izguba iz prejsnjih let 838.089 1.129.634 1.159.079 74 72
V. Revalorizacijski popravek kapitala 11.785.346 10.313.809 8.610.512 114 137
VI. Nerazporejeni Cisti dobicek
ali izguba poslovnega leta 3.915.094 276.716 400.795 - 977
VII. Popravek kapitala zaradi tecajnih razlik -18.134 -35.190 -590 52 -
A2. Manjsinski kapital 22.672.801 16.480.965 14.994.693 138 151
B. Dolgorocne rezervacije 3.592.092 2.274.634 2.062.403 158 174
B1. Obveznosti do tujih virov sredstev 56.778.380 50.734.235 40.013.323 112 142
C. Dolgorocne obveznosti iz financiranja 9.136.236 16.346.215 13.558.536 56 67
C. Dolgoroéne obveznosti iz poslovanja 10.872.681 1.215.955 17.242 894 -
D. Kratkorocne obveznosti iz financiranja 19.414.572 14.555.178 12.397.894 133 157
E. Kratkorocne obveznosti iz poslovanja 16.608.029 17.803.108 13.701.297 93 121
F. Pasivne casovne razmejitve 746.862 813.780 338.355 92 221

o
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2.3.
IZKAZ USPEHA
SKUPINE ISTRABENZ

zneski v 000 SIT

31.12.2001 31.12.2000 31.12.1999 Indeks Indeks
Index Index
2001/2000 2001/1999
Postavke
A. Cisti prihodki od prodaje 134.130.888 122.941.981 68.652.708 109 195
B. Sprememba vrednosti zalog proizvodov in
nedokoncane proizvodnje 9.260 -5.130 0 - -
C. Vrednost usredstvenih lastnih proizvodov ali storitev 761.095 494.562 203.429 154 374
C. Drugi prihodki iz poslovanja 44.749 115.432 423.788 39 11
D. Kosmati donos iz poslovanja 134.945.992 123.546.845 69.279.925 109 195
E. Stroski blaga, materiala in storitev 124.250.778 115.463.206 62.650.672 108 198
1. Nabavna vrednost prodanega blaga in materiala 115.563.870 108.953.429 58.491.126 106 198
2. Stroski materiala 3.380.137 2.308.272 494.208 146 684
3. Stroski storitev 5.306.771 4.203.153 3.665.338 126 145
F. Stroski dela 4.458.334 3.535.952 2.737.783 126 163
G. Amortizacija neopredmetenih dolgorocnih
sredstev in opredmetenih osnovnih sredstev 5.034.279 4.361.954 3.154.953 115 160
H. Odpisi obratnih sredstev 1.174.272 659.917 102.004 178 -
I. Drugi odhodki poslovanja 438.186 458.106 241.028 96 182
J. Dobicek / izguba poslovanja -409.857 -932.290 393.485 44 -
K. Prihodki na podlagi delezev iz dobicka podjetij v skupini 0 0 0 - -
L. Prihodki na podlagi delezev iz dobicka
drugih povezanih podijetij 0 0 0 - -
M. Prihodki od delezev iz dobicka drugih 769.213 290.699 207.269 265 371
N. Prihodki od obresti in drugi prihodki od financiranja 8.129.031 3.916.951 2.618.299 208 310
0. Odpisi dolgorocnih in kratkorocnih nalozb 0 25.572 22.985 - -
P. Stroski obresti in drugi odhodki financiranja 4.180.831 4.142.718 3.005.369 101 139
R. Dobicek / izguba iz rednega delovanja 4.307.556 -892.930 190.699 - -
S. lzredni prihodki 558.092 707.471 406.182 79 137
S. Izredni odhodki 202.469 342.562 388.632 59 52
T. Celotni dobicek / izguba 4.663.179 -528.021 208.249 - -
U. Davki iz dobicka 728.226 130.078 51.314 560 -
Z. Cisti dobicek / izguba poslovnega leta 3.934.953 -658.099 156.935 - -

Z1. Cisti dobicek / izguba poslovnega leta
vecinskega lastnika 3.935.398 275.160 400.795 - 982

Z.1. Cisti dobicek / izguba poslovnega leta
manjsinskega lastnika -12.671 -934.582 -243.859 1 5

o
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zneski v 000 SIT

Postavke

31.12.2000

31.12.1999

Zacetno stanje denarnih sredstev 1.837.764 1.471.810
Prihodki 144.402.328 137.454.303
Odhodki pred obdavcitvijo brez amortizacije

in oblikov. dolg.rezervacij -134.704.870 -133.351.995
Davek od dobicka -728.226 -139.183
Nepopravljeni cisti pritoki/odtoki pri poslovni dejavnosti 10.806.996 5.434.935
Spremembe dolgorocnih obveznosti iz poslovanja 9.571.609 1.280.981
Spremembe kratkorocnih obveznosti iz poslovanja -2.441.295 3.084.162
Spremembe dolgorocnih terjatev iz poslovanja -1.275 -26.810
Spremembe kratkorocnih terjatev iz poslovanja -1.356.784 -4.385.645
Spremembe pasivnih ¢asovnih razmejitev -123.883 476.483
Spremembe aktivnih ¢asovnih razmejitev -109.587 6.730
Spremembe zalog 3.528.785 -308.230
Popravljeni cisti pritoki/odtoki pri poslovni dejavnosti 19.874.566 5.562.606
Spremembe neopredmetenih dolgorocnih sredstev 315.396 -367.420
Spremembe opredmetenih osnovnih sredstev -12.357.570 -8.739.479
Spremembe dolgorocnih financnih nalozb -4.683.166 -1.581.822
Spremembe kratkorocnih financnih nalozb -2.319.607 3.444.074
Cisti pritoki/odtoki pri poslovni in investicijski dejavnosti 829.619 -1.682.041
Spremembe kapitala 4.472.571 669.840
Spremembe dolgorocnih rezervacij 1.158.234 30.686
Spremembe dolgorocnih obveznosti iz financiranja -8.354.214 1.691.637
Spremembe kratkorocnih obveznosti iz financiranja 3.840.531 1.127.642
Spremembe obveznosti do lastnikov iz dobicka 0 0
Konc¢no stanje denarnih sredstev 1.946.741 1.837.764
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Pri izdelavi konsolidiranega izkaza stanja na dan
31.12.2001, konsolidiranega izkaza uspeha in konsolidi-
ranega izkaza finan¢nih tokov za leto 2001 so
upoStevane temeline raCunovodske predpostavke in
Slovenski racunovodski standardi. Za vprasanja, ki v
slovenskin racunovodskih standardih niso obravnavana,
S0 uporablieni mednarodni racunovodski standardi.

Obravnavani racunovodski izkazi niso prvi konsolidirani
racunovodski izkazi v SKUPINI ISTRABENZ Koper, tako
da so podatki primerljivi z leti 2000 in 1999.

Ocenjevanje  posameznih  postavk konsolidiranih
racunovodskih izkazov temelji na enotnih racunovodskih
politikah SKUPINE ISTRABENZ Koper, kjer je tudi
poslovno leto vseh v skupino vkljuCenih druzb enako
koledarskemu letu.

Za potrebe konsolidacie racunovodskih izkazov so bili
racunovodski izkazi vseh v konsolidacijo vkljucenih druzb
Zbrani (sesteti) v zbirma izkaza stanja in uspeha skupine.

V postopku konsolidacije so bili v nadaljevanju izloCeni
zneski vseh prometov v skupini (med mati¢no druzbo in
odvisnimi druzbami in med odvisnimi druzbami) ter vse
medsebojne terjatve in obveznosti med druzbami v
skupini. [zlo¢en je bil dobicek v zalogah trgovskega blaga,
realiziran znotraj skupine. Obracunana je bila amorti-
zacija dobrega imena in prinodki slabega imena.

Za potrebe konsolidacije racunovodskih izkazov so bile v
konsolidiranih izkazih SKUPINE OMV ISTRABENZ Koper,
in s tem posredno tudi v konsolidiranih izkazih SKUPINE
ISTRABENZ Koper postavke izkazov stanj druzb OMV
ISTRABENZ, d.0.0., Umag, OMV ISTRABENZ BIH,
d.o.o., Mostar in OMV ITALIA, s.r.I., Bolzano preracunane
v tolarsko protivrednost HRK, KM oziroma LIT s srednjim
tecajem HRK, KM oziroma LIT Banke Slovenije na dan
31.12.2001, postavke iz izkazov uspeha omenjenih treh
druzb pa s povprecnim srednjim te¢ajem Banke Slovenije
za te tri valute v letu 2001.

Izlo¢anja (konsolidiranja)

Konsolidiranje dobrega in slabega imena

Razlika med placanim zneskom kupnine in neto vrednos-
tjo sredstev druzbe Crodux, d.0.0., na Hrvaskem, druzb
v Italiji, druzbe Plinarna Maribor, d.d., in Europlin, d.o.o.,
Trbovlie v prvi konsolidaciji se je izkazala kot dobro ime,
medtem, ko se je druzba Celjski plini Celie, d.o.o0.,
izkazala kot slabo ime.

Skladno s SRS se dobro in slabo ime pri izdelavi konso-
lidiranih  racunovodskih izkazih skupine amortizira.
Stopnja amortizacije je 20 % letno. V konsolidiranem
racunovodskem izkazu uspeha amortizacija dobrega
imena povecuije stroske obdobja in znizuje rezultat poslo-
vanja skupine, amortizacija slabega imena pa povecuje

o

The consolidated balance sheet as at December 31,
2001, the consolidated profit and loss account and
the consolidated funds flow statement have been
prepared pursuant to the provisions of the funda-
mental accounting principles and Slovene
Accounting Standards (SAS). To all issues not dealt
by Slovene Accounting Standards the International
Accounting Standards have been applied.

The above mentioned consolidated financial state-
ments are not the first consolidated statements of
the ISTRABENZ GROUP Koper and are compara-
ble with the consolidated statements for the years
2000 and 1999.

The assessment of individual items in the consoli-
dated financial statements has been based on uni-
form accounting policies of the ISTRABENZ
GROUP, according to which the financial year in all
companies of the Group is equivalent to a calendar
year.

For purposes of consolidation the financial state-
ments of all companies, included in consolidation,
have been aggregated in Consolidated Balance
Sheet and Consolidated Profit and Loss Account of
the Group.

Intra-group transactions have been eliminated on
consolidation (between parent company and sub-
sidiary companies and among subsidiary compa-
nies) as well as all intra-group receivables and liabil-
ities. Intra-group profit from inventory of merchan-
dise has been eliminated. Depreciation of positive
goodwill and revenues on negative goodwill have
been accounted for.

For the purpose of consolidation in the consolidated
statements of the OMV ISTRABENZ GROUP Koper
and indirectly in the consolidated statements of the
ISTRABENZ GROUP, the balance sheet items of
the companies OMV ISTRABENZ, d.o.0., Umag,
OMV ISTRABENZ BIH, d.0.0., Mostar, and OMV
ITALIA, s.r.l., Bolzano were translated into Slovene
tolars according to the middle exchange rate of the
Bank of Slovenia for HRK, KM and LIT respectively
ruling on December 31, 2001, and the Profit and
Loss Account items of the above three companies
were translated according to the average middle
exchange rate of the Bank of Slovenia for the three
above currencies applied in 2001.

Consolidation

Consolidation of positive and negative goodwill
The difference between the purchase money paid
and the net asset value of the company Crodux,
d.o.o., in Croatia, of the companies in ltalia, of the
company Plinarna Maribor, d.d., and Europlin,
d.o.o., Trbovlje were recognised as positive goodwill
on the first consolidation, while the company Celjski
plini Celje, d.o.0., was recognised as negative good-
will.
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prihodke in rezultat poslovanja skupine. V konsolidiranem
racunovodskem izkazu stanja je amortizacija dobrega
imena izkazana v manjSem dobicku skupine, slabega
imena pa v vecjem dobicku skupine.

Konsolidiranje nalozb mati¢ne druzbe in kapitalov
odvisnih druzb

Za konsolidiranje nalozb maticne druzbe in kapitalov
odvisnih druzb je smiselno upostevana nakupna metoda.

Nalozbe maticne druzbe v druzbe v skupini, predstavl-
jene v izkazu stanja, so konsolidirane s kapitali odvisnih
druzb, podanih v izkazih stanja teh druzb, v delu, ki pri-
padajo skupini in z dobrim imenom iz prve konsolidacije.

Konsolidacija zalog

[z zbirmega izkaza stanja skupine na dan 31.12.2001 so
bili izloCeni dobicki, izkazani v zalogah trgovskega blaga,
zaradi prometa trgovskega blaga med druzbami v skupi-
ni v znesku 5.191 tiso¢ SIT. Izlocitev je bila opraviiena v
breme kapitala.

Konsolidiranje terjatev in obveznosti

Iz zbirega izkaza stanja so bile izlo¢ene terjatve in
obveznosti med mati¢no druzbo in odvisnimi druzbami
ter med posameznimi odvisnimi druzbami:

- dolgoro¢na posojila (zbimo 4.255 mio SIT) in dolgo-
roéne obveznosti iz financiranja (zbimo 12.273 mio SIT)
v znesku 1.514  SIT na obeh straneh,

- kratkoro¢ne financne nalozbe (zbirno 7.695 mio SIT) in
kratkoroCne obveznosti iz financiranja (zbimo 19.688
mio SIT) v znesku 1.896 mio SIT na obeh straneh in

- kratkorocne terjatve iz poslovanja (zbimo 19.141 mio
SIT) in kratkorocne obveznosti iz poslovanja (zbimo
18.021 mio SIT) v znesku 1.413 mio SIT na obeh
straneh.

Kapital

Zbimi kapital skupine je po izvedeni izloCitvi dolgorocnih
nalozb maticne druzbe in kapitalov odvisnih druzb v
sorazmerju z delezem maticne druzbe v njih in izkazom
dobrega in slabega imena in izloCitvi dobicka v zalogah
enak seStevku kapitala vecCinskega lastnika in kapitala
manjSinjskih lastnikov v druzbah OMV ISTRABENZ,
holdinska druzba, d.d., Koper, ISTRABENZ PLINI, d.0.0.,
Koper, INSTALACIJA, d.o.o., Koper, MARINA KOPER,
d.o.o., ACTUAL I.T., d.o.0., in HOTELI MORJE, d.d.
Konsolidirani kapital znasa skupaj 48.113.266 tiso¢ SIT.

Izlo¢anje prihodkov in odhodkov

Iz konsolidiranega izkaza uspeha so izloCeni vsi prihodki
in odhodki med odvisnimi druzbami ter odvisnimi druzba-
mi in mati¢no druzbo.

Znesek izloenih prihodkov iz poslovanja je 1.366 mio
SIT, medtem ko je znesek izlocenih odhodkov iz poslo-
vanja 1.501 mio SIT.

o

In accordance with SAS positive and negative good-
will are depreciated on consolidation. The annual
depreciation rate is 20%. In consolidated profit and
loss account depreciation of positive goodwill
increases the costs of the period of disposal and
reduces the Group's financial result, while deprecia-
tion of negative goodwill affects the revenues and
the Group's financial result. In consolidated balance
sheet positive goodwill depreciation is reflected in
reduced profit of the Group, and negative goodwill
depreciation in increased profit of the Group.

Consolidation of parent company's investments
and of subsidiary companies' capital
Investments of the parent company and subsidiary
companies' capital are consolidated by using the
purchase method where applicable.

Investments of the parent company in the Group
companies, reported on the balance sheet, have
been consolidated with the capital of subsidiary
companies, accounted for on these companies' bal-
ance sheets, in the part relating to the Group and
with the positive goodwill from the first consolidation.

Consolidation of inventories

Profit of SIT 5,191 thousand, resulting from intra-
group sales of merchandise still included in invento-
ries of individual companies of the Group as at 31
December 2001 have been eliminated from the con-
solidated balance sheet of the Group. The elimina-
tion has reduced the capital.

Consolidation of receivables and liabilities
From the consolidated balance sheet the following
intra-group receivables and liabilities were eliminat-
ed:

- long-term loans (consolidated to SIT 4,255 million)
and long-term financial liabilities (consolidated to
SIT 12,273 million) in the amount of SIT 1,514 on
the assets and liabilities sides,

- short-term financial investments (consolidated to
SIT 7,695 million) and short-term financial liabilities
(consolidated to 19,688 million) in the amount of
SIT 1,896 million on the assets and liabilities sides,
and

- short-term operating receivables (consolidated to
SIT 19,141 million) and short-term operating liabili-
ties (consolidated SIT 18,021 million) in the amount
of SIT 1,413 million on the assets and liabilities
sides.

Capital

After the elimination of long-term investments of the
parent company, of the capital of subsidiary compa-
nies in relation to the parent company's proportion-
ate interest in it and the statement of positive and
negative goodwill and elimination of profit in invento-
ries, the Group's consolidated capital equals the
interests of majority shareholders plus interests of
minority shareholders in the companies OMV
ISTRABENZ HOLDING COMPANY, d.d., Koper,



Racunovodsko porocilo

12/ 4/ 2002

14: 32

Page 125

—H—

NACELA SESTAVLJANJA KONSOLIDIRANIH RACUNOVODKIH IZKAZOV

Znesek izlocenih prihodkov iz financiranja je 802 mio SIT,
znesek odhodkov iz financiranja 595 mio SIT.

Znesek izlocenih izrednih prinodkov je 445 mio SIT, zne-
sek izrednih odhodkov 11 tiso¢ SIT.

Dogodki po datumu izkaza stanja

Na 10. skupScini delniske druzbe OMV ISTRABENZ,
holdinska druzba, d.d., dne 05.02.2002, je bil sprejet
sklep Stevilka 3 0 povecanju osnovnega kapitala druzbe v
visini 4.013 mio SIT. Povecanje kapitala se je izvedio z
novo 5. emisijo 4.013.100 delnic z nominalno vrednostjo
1.000,00 SIT. Vse delnice te izdaje sta prevzela edina
delnicarja, to sta ISTRABENZ, d.d., in OMV
Aktiengesellschaft Dunaj.

Ocenjujemo, da se po datumu izkaza niso pojavili dogod-
ki, ki bi lahko vplivali na racunovodske izkaze in zaradi
katerih bi morali opraviti dodatne postopke, da bi ugo-
tovili, ali so ti dogodki pravilno prikazani v racunovodskih
izkazih.

ISTRABENZ PLINI, d.0.0., Koper, INSTALACIJA,
d.o.0., Koper, MARINA KOPER, d.0.0., ACTUAL
I.T., d.o.0., and HOTELI MORJE, d.d. Total consoli-
dated capital amounted to SIT 48,113,266 thousand.

Elimination of revenues and expenses
Intra-group  revenues and expenses have been
eliminated from consolidated profit and loss account.

SIT 1,366 million of operating revenues and SIT
1,501 million of operating expenses have been elim-
inated.

SIT 802 million of financial revenues and SIT 595
million of financial expenses have been eliminated.

SIT 445 million of extraordinary revenues and SIT 11
thousand of extraordinary expenses have been elim-
inated.

Post Balance Sheet date events

At the 10th General Meeting of Shareholders of the
company OMV ISTRABENZ Holding Company held
on 5 February 2002, the resolution no. 3 on an
increase of the Company's stock capital in the
amount of SIT 4,013 million was adopted. The capi-
tal increase was carried out by a new 5th issue of
4,013,100 shares with the nominal value of SIT
1,000 per share. All shares of the issue were sub-
scribed by the two shareholders, ISTRABENZ, d.d.,
and OMV Aktiengesellschaft Vienna.

We estimate that after the balance sheet date, no
events have occurred which might have influenced
the financial statements or required additional pro-
cedures aimed at establishing whether those events
are duly represented in the financial statements.
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